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Your Honor,

I write to acknowledge receipt of your response letter1 to the letter I submitted

on June 22, 2023.2 I write to clarify. The letter I submitted was a letter not a

motion. The letter’s purpose was to ask the Court in good faith whether Special

Master Corinne Elise Amato may have potential conflicts of interest with Frank

Amato, Director of Operations at Antara Capital (“Antara”) that may compromise

her from working with impartiality on this case. This was not a herculean request.

1 D.I. 534
2 D.I. 522

EFiled:  Jun 26 2023 06:24AM EDT 
Transaction ID 70256640
Case No. 2023-0215-MTZ





My background is in the medical research field and if I were to see a potential

unreported conflict of interest that may be affecting other people’s livelihood, it is

without a question my personal responsibility to raise the question so that any

conflicts of interest can be reviewed and managed appropriately.



In October 2021, AMC stock was trading around $35 dollars. However, since

November 2021, AMC, Antara, and Citigroup (AMC’s Banker) all participated in

the “Project Popcorn” fiasco3 that cost shareholders billions of market value and

the manipulated March 2023 vote to push a reverse split and APE conversion on

AMC common stockholders (substantiated via the December 2022 email from

Citigroup’s Van Zandt). AMC and APE are now trading for less than $7 combined

(80% drop since October 2021). Defendant Aron clearly failed his fiduciary duty

to protect shareholders like myself, but instead Defendant Aron helped historic

short sellers Citigroup and Antara. According to SEC and Fintel data, both Antara

and Citigroup currently hold over $100 million worth of short positions or puts in

AMC common stock.4 If the price of AMC falls, Antara and Citigroup will benefit

substantially.

3 ID: 70063853
4 Fintel. June 2023. https://fintel.io/sosh/us/amc





There was a motion filed to treat Antara similar to the AMC Defendants

regarding trading on potential confidential/insider information.5 Special Master

Amato recommended against that motion to the Court.6 There is now a pending

action against Antara in New York’s Southern District (Donoghue et al v. Antara

Capital Master Fund LP et al, CIVIL DOCKET FOR CASE #:1:23-cv-04985-JHR).

Antara continues to trade AMC and APE freely despite “allegedly” having insider

deals with AMC. Given the hundreds of millions of dollars on the line, and the fact

that the Special Master recommended in favor of Antara, there are valid questions

on whether Special Master Amato acted with impartiality.

The company responsible for sending class members notice Strategic Claims

Services7 is located in Media, PA, a very small town of 0.77 sq mi and under 6,000

people. Interestingly, this is the home town of Special Master Corinne Elise Amato

and she has family members who still reside in the area. What are the odds?

Your Honor, you had explicitly stated shareholders cannot contact Special

Master Amato, which is why I directed the letter to you. If the Special Master is

related or associated with the director of a small firm that is a controlling

stockholder in AMC is 100% relevant to any concerns regarding impartiality

and conflict of interest. A simple yes or no from Your Honor regarding if Special

5 Transaction ID: 70127630
6 Transaction ID: 70142285
7 https://www.strategicclaims.net/contact/



Master Amato was associated in any way with Frank Amato from Antara could

have easily alleviated any shareholder concerns. However, the lack of a yes or no

answer has only further raised speculations.

Mr. Mathew had filed a motion questioning if the Special Master had a conflict

of interest because she had a working relationship with the plaintiffs’ counsel.8

Your Honor had asked Special Master Amato to sign an affidavit denying any

conflicts of interest on that concern, which happened.9

8 D.I. 241
9 D.I. 265, 268





On standing, I have a right to object to the process and to establish a record for

appealable issues. I have already proven to the Court I own 2,800 shares of AMC

and APE.10 I can actually prove holding AMC common stock from July 2022 until

now, and it is unclear whether Franchi or Allegheny can prove that.

In the response letter, Your Honor cites the Code of Judicial Conduct, but does

not answer the question if Special Master Amato is in fact related or associated

with Antara’s Frank Amato.

10 D.I. 497





Your Honor states “the implication that every Antara employee has an interest

that will be impacted by a ruling in this matter is speculative.” This conclusion is

wrong. If one follows the money, Antara reports having over $100 million in puts

against AMC. Antara owns over 118 million APE shares (trading at $1.81)11 and

11

https://www.sec.gov/Archives/edgar/data/1411579/000114036123031018/xslF345X03/fo
rm4.xml



ZERO AMC common stock shares (trading at $4.01).12 Ripley’s affidavit estimates

that during reverse split and conversion, the two stocks price will meet at the

middle ($2.87) because they will become the same security.13 If approved, Antara

(and its employees) is set to profit potentially hundreds of millions of dollars worth.

Then again, the sun rising tomorrow morning is also speculation.

12

https://www.sec.gov/Archives/edgar/data/1411579/000114036123030571/xslF345X03/fo
rm4.xml
13 D.I. 206, Ripley Affidavit







Why wasn’t Special Master Amato instructed to sign an affidavit regarding

potential conflict of interest with Antara to help eliminate any shareholder

concerns? If I were in her position, I would want to sign an affidavit clearly

defending my impartiality, so why didn’t Special Master Amato? Is Special Master

Amato beyond reproach?

Your Honor, you responded back to me but never answered my initial question:

“I honestly ask the Court does Special Master Corinne Elise Amato know

Frank Amato (from Antara) or is the Special Master associated with Frank

Amato or Antara in any way?” As of this moment, the question remains

unanswered. With the non-answer response, that raises the question did Your

Honor ask Special Master Amato directly if she knows Frank Amato at Antara? If

so, how did Special Master Amato respond? Did Special Master Amato say yes, no,

or did she stare back blank-faced with a nonverbal response?

The burden of proof lies on the Special Master. Any clarification on this issue

would help alleviate shareholder concerns on whether or not Special Master Amato

has a direct conflict of interest.
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