
IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE 
 

 
IN RE AMC ENTERTAINMENT  
HOLDINGS, INC. STOCKHOLDER 
LITIGATION  

)
)
)
)
)

   
 
  Consol. C.A. No. 2023-0215-MTZ 

 
ROSE IZZO’S RESPONSE TO ALLEGHENY COUNTY EMPLOYEES’ 

RETIREMENT SYSTEM’S JUNE 21, 2023 SUBMISSION 

Objector Rose Izzo (“Ms. Izzo”), through undersigned counsel, respectfully 

responds to the submission of Allegheny County Employee Retirement System 

(“Allegheny”)1 following the Court’s June 20, 2023 letter concerning pre-settlement 

hearing questions (the “Letter”).2 

1. Ms. Izzo’s Objection is premised on what is finally clear:  Allegheny 

owned 879 shares of AMC Common stock and the same number of APE units when 

it settled.3  Unfortunately, the Izzo Objection inadvertently confused the CUSIP 

codes for the two securities.  Ms. Izzo’s counsel apologize for the error.  While it 

was clearly unintentional, had the mistake not been made, the Izzo Objection would 

have noted that based on the discovery record, “It is unclear whether Allegheny still 

                                           
1  D.I. 521. 
2  D.I. 508. Ms. Izzo will respond to a submission by Plaintiff Anthony Franchi 
at the appropriate time. 
3  See D.I. 472 at 15; see also D.I. 485, Ex. B (analyzing Allegheny’s ownership 
based on holding 879 Common shares and APE units).  
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owns Common stock.”4  The Izzo Objection would then have asked that Allegheny 

be required to submit the information that it has now provided in response to the 

Court’s Letter. 

2. This new information does much to explain the antagonism between 

Allegheny and many of the AMC stockholders it purports to represent.  Allegheny’s 

opening brief credited AMC’s very survival to “the emergence of passionate retail 

investors who invested in AMC to support the Company and trigger a short squeeze 

against hedge funds and others betting on AMC’s demise.”5  We now know that 

Allegheny did not join the “Apes” who saved AMC.  Far from investing and holding, 

Allegheny sold 1,466 shares—a majority of its position—into the short squeeze, 

profiting from the Ape’s collective action: 

 

D.I. 521, Ex. C. 

3. While Ms. Izzo’s counsel regret the error, we are grateful for the 

Court’s Letter and the clarity it has brought to this process. 

                                           
4  D.I. 472 at 15 n.48 (erroneously concluding “It is unclear whether Allegheny 
still owns the APEs.”).  Apart from this, page 15 of the Izzo Objection should be 
amended to read “Based on the discovery record, Allegheny owned 879 shares of 
Common stock on February 8, 2023 November 30, 2021, and received a similar 
number of APEs as a dividend in August 2022.”   
5  D.I. 206 at 2. 
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Dated:  June 22, 2023 
 
 
 
MARGRAVE LAW LLC 
Anthony A. Rickey (Bar No. 5056) 
3411 Silverside Road 
Baynard Building, Suite 104 
Wilmington, Delaware 19810 
Phone:  (302) 604-5190 
Fax:  (302) 258-0995 
Email:  arickey@margravelaw.com 
 

Respectfully submitted, 
 
 
/s/ Theodore A. Kittila                       
Theodore A. Kittila (Bar No. 3963) 
James G. McMillan, III (Bar No. 3979) 
HALLORAN FARKAS + KITTILA LLP 
5801 Kennett Pike, Suite C/D 
Wilmington, Delaware 19807 
Phone:  (302) 257-2025 
Fax:  (302) 257-2019 
Email:  tk@hfk.law / jm@hfk.law  
 
Words:  371 
 
Counsel for Objector Rose Izzo 
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Special Master Corinne Elise Amato, Esq.  
PRICKETT, JONES & ELLIOTT, P.A.  
1310 North King Street  
Wilmington, DE 19801  
 
Special Master for AMC Entertainment Holdings, Inc. Stockholder 
Litigation 
 
Gregory V. Varallo, Esq. 
Daniel E. Meyer, Esq. 
BERNSTEIN LITOWITZ BERGER & GROSSMANN LLP 
500 Delaware Avenue, Suite 901 
Wilmington, DE 19801 
 
Michael J. Barry, Esq. 
Kelly L. Tucker, Esq.  
Jason M. Avellino, Esq. 
GRANT & EISENHOFER P.A. 
123 Justison Street, 7th Floor  
Wilmington, DE 19801 
 
Thomas Curry, Esq. 
SAXENA WHITE P.A. 
824 N. Market St., Suite 1003 
Wilmington, DE 19801 
 
Attorneys for Lead Plaintiffs 
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Raymond J. DiCamillo, Esq. 
Kevin M. Gallagher, Esq. 
Matthew W. Murphy, Esq. 
Edmond S. Kim, Esq. 
Adriane M. Kappauf, Esq. 
RICHARDS, LAYTON & FINGER, P.A. 
One Rodney Square 
920 N. King Street 
Wilmington, DE 19801 
 
Attorneys for AMC Entertainment Holdings, Inc., Adam M. Aron, 
Denise Clark, Howard W. Koch, Kathleen M. Pawlus, Keri Putnam, 
Anthony J. Saich, Philip Lader, Gary F. Locke, Lee Wittlinger, and 
Adam J. Sussman 
 
Anthony A. Rickey, Esq. 
MARGRAVE LAW LLC 
3411 Silverside Road 
Baynard Building, Suite 104 
Wilmington, Delaware 19810 
 
Co-Counsel for Objector Rose Izzo 
 
Jordan James Affholter 
 
Pro Se 
 
Skyler Hamilton Roundtree 
 
Pro Se 
 
Alex Matthew 
 
Pro Se 
 
Sean Tabor 
 
Pro Se 
 
Brian Tuttle 
 
Pro Se 
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Etan Leibovitz 
 
Pro Se 
 

 
Dated:  June 22, 2023 

/s/ Theodore A. Kittila  
Theodore A. Kittila (No. 3963) 

 


