
!

!

WPKVGF! UVCVGU!FKUVTKEV!EQWTV!

PQTVJGTP!FKUVTKEV!QH!QJKQ!!

GCUVGTP! FKXKUKQP!
!
!

VJG!FGRCTVOGPV!QH!VJG!VTGCUWT[!

QH!VJG!UVCVG!QH!PGY!LGTUG[!CPF!KVU!

FKXKUKQP!QH!KPXGUVOGPV-!qp!dgjcnh!qh!

kvugnh!cpf!cnn!qvjgtu!ukoknctn{!ukvwcvgf-!

!
Rnckpvkhh-!

x/!

ENKHHU!PCVWTCN!TGUQWTEGU!KPE/-!

LQUGRJ!ECTTCDDC-!NCWTKG!DTNCU-!

VGTT[!RCTCFKG-!cpf!FCXKF!D/!DNCMG!

!

Fghgpfcpvu/!

!

Ekx/!C/!Pq/!25.EX.2142.FCR!

!

Lwfig!Fcp!Cctqp!Rqnuvgt!

Ocikuvtcvg!Lwfig!Itgi!Yjkvg!

!

!

FGHGPFCPVU�!OQVKQP!VQ!FKUOKUU!VJG!UGEQPF!COGPFGF!EQORNCKPV!

Fghgpfcpvu!jgtgd{!oqxg!vjg!Eqwtv!vq!fkuokuu!rnckpvkhh�u!Ugeqpf!Cogpfgf!Eqornckpv!

)vjg!�UCE�*!wpfgt!Twngu!;)d*!cpf!23)d*)7*!qh!vjg!Hgfgtcn!Twngu!qh!Ekxkn!Rtqegfwtg!cpf!vjg!

Rtkxcvg!Ugewtkvkgu!Nkvkicvkqp!Tghqto!Cev!qh!2;;6-!Rwd/!N/!215.78-!21;!Uvcv/!848!)vjg!�RUNTC�*/!!!

Cu!ugv!hqtvj!kp!vjg!ceeqorcp{kpi!ogoqtcpfwo-!vjg!UCE!ku!fghkekgpv!cu!c!ocvvgt!qh!ncy-!

cpf!owuv!dg!fkuokuugf!dgecwug<!

2/ Hqtyctf.nqqmkpi!uvcvgogpvu!cdqwv!rtqlgevgf!hwvwtg!fkxkfgpfu!cpf!rncpu!hqt!

fgxgnqrkpi!vjg!Dnqqo!Ncmg!okpg!hcnn!ykvjkp!vjg!RUNTC�u!uvcvwvqt{!uchg!

jctdqt-!cpf!enckou!rtgfkecvgf!qp!vjqug!uvcvgogpvu!ctg!rtgenwfgf/!

3/ Vjg!gpvktg!UCE!tguvu!qp!htcwf.d{.jkpfukijv!cpf!vjgtghqtg!hcknu!vq!rngcf!ykvj!

rctvkewnctkv{!ektewouvcpegu!eqpuvkvwvkpi!htcwf-!cu!tgswktgu!d{!vjg!RUNTC!cpf!

Twng!;)d*/!

4/ Vjg!UCE!hcknu!vq!cnngig!cp{!kphgtgpeg!qh!uekgpvgt-!owej!nguu!c!�uvtqpi�!qpg!

vjcv!ku!�eqigpv-�!�eqorgnnkpi-�!cpf!cv!ngcuv!cu!rncwukdng!cu!eqorgvkpi!pqp.

htcwfwngpv!kphgtgpegu/!

5/ Vjg!UCE!hcknu!vq!cnngig!eqpvtqn.rgtuqp!nkcdknkv{!wpfgt!Ugevkqp!31)c*!qh!vjg!

Ugewtkvkgu!Gzejcpig!Cev/!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77!!Hkngf<!!16026026!!2!qh!4/!!RcigKF!$<!2351



!

! .3.!

Ceeqtfkpin{-!vjg!UCE!ujqwnf!dg!fkuokuugf!ykvj!rtglwfkeg/!

!

Fcvgf<!!!Oc{!26-!3126! 0u0!Lqjp!O/!Pgyocp-!Lt/!

Lqjp!O/!Pgyocp-!Lt/!)1116874*!!

Igqhhtg{!L/!Tkvvu!)1173714*!

Cftkgppg!Hgttctq!Owgnngt!)1187443*!

Dtgvv!Y/!Dgnn!)119;279*!

LQPGU!FC[!
;12!Ncmgukfg!Cxgpwg!

Engxgncpf-!Qjkq! 55225.22;1!

Vgngrjqpg<!327/697/4;4;!

Hceukokng<!!327/68;/1323!

lopgyocpBlqpgufc{/eqo!

iltkvvuBlqpgufc{/eqo!

chowgnngtBlqpgufc{/eqo!

dydgnnBlqpgufc{/eqo!

!

Cvvqtpg{u!hqt!Fghgpfcpvu!Enkhhu!Pcvwtcn!

Tguqwtegu!Kpe/-!Lqugrj!Ecttcddc-!Ncwtkg!Dtncu-!

Vgtt{!Rctcfkg-!cpf!Fcxkf!D/!Dncmg!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77!!Hkngf<!!16026026!!3!qh!4/!!RcigKF!$<!2352



!

!

EGTVKHKECVG!QH!UGTXKEG!

Vjg!wpfgtukipgf!jgtgd{!egtvkhkgu!vjcv!qp!Oc{!26-!3126-!eqrkgu!qh!vjg!hqtgiqkpi!

Fghgpfcpvu�!Oqvkqp!vq!Fkuokuu!vjg!Ugeqpf!Cogpfgf!Eqornckpv-!Ogoqtcpfwo!qh!Ncy!kp!

Uwrrqtv-!cpf!Fgenctcvkqp!qh!Cftkgppg!Hgttctq!Owgnngt!)cpf!vjg!gzjkdkvu!cvvcejgf!vjgtgvq*!ygtg!

hkngf!gngevtqpkecnn{!ykvj!vjg!Eqwtv/!!Pqvkeg!qh!vjku!hknkpi!yknn!dg!ugpv!d{!qrgtcvkqp!qh!vjg!Eqwtv�u!

gngevtqpke!hknkpi!u{uvgo!vq!cnn!rctvkgu!kpfkecvgf!qp!vjg!gngevtqpke!hknkpi!tgegkrv/!!Rctvkgu!oc{!

ceeguu!vjku!hknkpi!vjtqwij!vjg!Eqwtv�u!u{uvgo/!

!!!0u0!!Lqjp!O/!Pgyocp-!Lt/! ! !

Lqjp!O/!Pgyocp-!Lt/!

Qpg!qh!vjg!Cvvqtpg{u!hqt!Fghgpfcpvu!Enkhhu!

Pcvwtcn!Tguqwtegu!Kpe/-!Lqugrj!Ecttcddc-!

Ncwtkg!Dtncu-!Vgtt{!Rctcfkg-!cpf!Fcxkf!D/!

Dncmg!

!

!

!

!
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!

PCK.2611449252x4!!

WPKVGF! UVCVGU!FKUVTKEV!EQWTV!
PQTVJGTP!FKUVTKEV!QH!QJKQ!!

GCUVGTP! FKXKUKQP!
!
!

VJG!FGRCTVOGPV!QH!VJG!VTGCUWT[!
QH!VJG!UVCVG!QH!PGY!LGTUG[!CPF!KVU!
FKXKUKQP!QH!KPXGUVOGPV-!qp!dgjcnh!qh!
kvugnh!cpf!cnn!qvjgtu!ukoknctn{!ukvwcvgf-!

!
Rnckpvkhh-!

x/!

ENKHHU!PCVWTCN!TGUQWTEGU!KPE/-!
LQUGRJ!ECTTCDDC-!NCWTKG!DTNCU-!
VGTT[!RCTCFKG-!cpf!FCXKF!D/!DNCMG!

!
Fghgpfcpvu/!

!

Ekx/!C/!Pq/!25.EX.2142.FCR!
!
Lwfig!Fcp!Cctqp!Rqnuvgt!

Ocikuvtcvg!Lwfig!Itgi!Yjkvg!

!

!

!

OGOQTCPFWO!QH!NCY!KP!UWRRQTV!QH!FGHGPFCPVU�!!

OQVKQP!VQ!FKUOKUU!VJG!UGEQPF!COGPFGF!EQORNCKPV!

!

Fcvgf<!!Oc{!26-!3126!! ! ! ! Lqjp!O/!Pgyocp-!Lt/!)1116874*!!
Igqhhtg{!L/!Tkvvu!)1173714*!
Cftkgppg!Hgttctq!Owgnngt!)1187443*!
Dtgvv!Y/!Dgnn!)119;279*!
LQPGU!FC[!
;12!Ncmgukfg!Cxgpwg!
Engxgncpf-!Qjkq! 55225.22;1!
Vgngrjqpg<!327/697/4;4;!
Hceukokng<!!327/68;/1323!
lopgyocpBlqpgufc{/eqo!
iltkvvuBlqpgufc{/eqo!
chowgnngtBlqpgufc{/eqo!
ddgnnBlqpgufc{/eqo!
!
Cvvqtpg{u!hqt!Fghgpfcpvu!Enkhhu!Pcvwtcn!

Tguqwtegu!Kpe/-!Lqugrj!Ecttcddc-!Ncwtkg!

Dtncu-!Vgtt{!Rctcfkg-!cpf!Fcxkf!D/!Dncmg

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!2!qh!55/!!RcigKF!$<!2354



VCDNG!QH!EQPVGPVU!
!

Rcig!

!

PCK.2611449252x4!! .k.! !
!

VCDNG!QH!CWVJQTKVKGU!!///////////////////////////////////////////////////////////////////////////////////////////////////////!kkk!

INQUUCT[!QH!FGHKPGF!VGTOU!/////////////////////////////////////////////////////////////////////////////////////////!xkkk!

UVCVGOGPV!QH!VJG!KUUWGU//////////////////////////////////////////////////////////////////////////////////////////////////!kz!

UWOOCT[!QH!CTIWOGPVU!//////////////////////////////////////////////////////////////////////////////////////////////////!kz!

RTGNKOKPCT[!UVCVGOGPV!///////////////////////////////////////////////////////////////////////////////////////////////////!2!

DCEMITQWPF!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!2!

CTIWOGPV!/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!5!

K/! Vjg!Uchg!Jctdqt!Hqt!Hqtyctf.Nqqmkpi!Uvcvgogpvu!Dctu!Oquv!Qh!vjg!
Eqornckpv!///////////////////////////////////////////////////////////////////////////////////////////////////////////////!5!

C/! Vjg!Uchg!Jctdqt!Rtqvgevu!Hqtyctf.Nqqmkpi!Uvcvgogpvu!Cdqwv!
Dnqqo!Ncmg!////////////////////////////////////////////////////////////////////////////////////////////////!7!

D/! Vjg!Uchg!Jctdqt!Rtqvgevu!Hqtyctf.Nqqmkpi!Uvcvgogpvu!Cdqwv!
Fkxkfgpfu/!//////////////////////////////////////////////////////////////////////////////////////////////////!;!

KK/! Cnn!Qh!Vjg!Enckou!Ctg!Korgtokuukdng!�Htcwf!D{!Jkpfukijv/�!///////////////////////////!21!

C/! Vjg!Dnqqo.Ncmg.Tgncvgf!Enckou!Ctg!Dcugf!Qp!Htcwf!D{!
Jkpfukijv!//////////////////////////////////////////////////////////////////////////////////////////////////!22!

D/! Vjg!Fkxkfgpf.Tgncvgf!Enckou!Ctg!Dcugf!Qp!Htcwf!D{!Jkpfukijv!/////////!25!

KKK/! Rnckpvkhh!Hcknu!Vq!Rngcf!Hcevu!Ikxkpi!Tkug!Vq!C!Uvtqpi!Kphgtgpeg!qh!
Uekgpvgt!////////////////////////////////////////////////////////////////////////////////////////////////////////////////!27!

C/! Htcwf!Ku!Pqv!Vjg!Oquv!Eqorgnnkpi!Kphgtgpeg!Jgtg!////////////////////////////////!28!

D/! Rnckpvkhh!Hcknu!Vq!Rngcf!C!Rncwukdng!Oqvkxg!Hqt!Htcwf!///////////////////////////!31!

E/! Cpcn{uku!Qh!Vjg!Jgnyki!Hcevqtu!Fqgu!Pqv!Uwrrqtv!Cp!Kphgtgpeg!
Qh!Uekgpvgt!///////////////////////////////////////////////////////////////////////////////////////////////!33!

2/! Cnngigf!Fkxgtigpeg!Dgvyggp!Kpvgtpcn!Tgrqtvu0Gzvgtpcn!
Uvcvgogpvu!////////////////////////////////////////////////////////////////////////////////////!34!

c/!!!!!Kpvgtpcn!Tgrqtvu!Cpf!Oggvkpiu!////////////////////////////////////////////!35!

d/!!!!!Xkukvu!Vq!Dnqqo!Ncmg!//////////////////////////////////////////////////////////!36!

e/!!!!!Kpvgtpcn!Ceeqwpvkpi!//////////////////////////////////////////////////////////////!37!

3/! Enqugpguu!Kp!Vkog!Qh!Cp!Cnngigfn{!Htcwfwngpv!Uvcvgogpv!
Cpf!Vjg!Ncvgt!Fkuenquwtg!Qh!Kpeqpukuvgpv!Kphqtocvkqp/!/////////////!37!

KX/! Vjg!�Eqphkfgpvkcn!Ykvpguu�!Cnngicvkqpu!Fq!Pqv!Dqnuvgt!Vjg!Eqornckpv!////////////!38!

C/! Jcnh!Vjg!EYu!Nghv!Enkhhu!Dghqtg!Qt!Fwtkpi!Vjg!Encuu!Rgtkqf!///////////////!38!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!3!qh!55/!!RcigKF!$<!2355



VCDNG!QH!EQPVGPVU!
)eqpvkpwgf*!

Rcig!

!

PCK.2611449252x4!! .kk.! !
!

D/! Uqwtegu!Qh!Vjg!EYu�!Uwrrqugf!�Rgtuqpcn!Mpqyngfig�!Ctg!Pqv!
Gzrnckpgf!/////////////////////////////////////////////////////////////////////////////////////////////////!39!

E/! Vjg!EY!Cnngicvkqpu!Ctg!Xciwg!cpf!Eqpenwuqt{!////////////////////////////////////!3;!

F/! Cnngicvkqpu!Cdqwv!EYu!Ctg!Wpeqppgevgf!Vq!Vjg!Fghgpfcpvu�!
Mpqyngfig!///////////////////////////////////////////////////////////////////////////////////////////////!41!

EQPENWUKQP!////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!41!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!4!qh!55/!!RcigKF!$<!2356



!

PCK.2611449252x4!! .kkk.! !
!

VCDNG!QH!CWVJQTKVKGU!

RCIG)U*!

ECUGU!

Cndgtv!Hcfgo!Vtwuv!x/!Co/!Gnge/!Rqygt!Eq/-!

445!H/!Uwrr/!3f!;96!)U/F/!Qjkq!3115*!////////////////////////////////////////////////////////////////////////////////////32!

Dgcxgt!Ev{/!Tgv/!Df/!x/!NEC.Xkukqp!Kpe/-!

Pq/!2<18.EX.861-!311;!YN!917825!)U/F/!Qjkq!Oct/!36-!311;*!////////////////////////////////////////2-!37!

Dgnn!Cvn/!Eqtr/!x/!Vyqodn{-!

661!W/U/!655!)3118*!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////5!

Ecn/!Rwd/!Goru/!Tgv/!U{u/!x/!Ejwdd!Eqtr/-!

4;5!H/4f!237!)4tf!Ekt/!3115*!/////////////////////////////////////////////////////////////////////////////////////////////39-!3;!

Ekv{!qh!Nkxqpkc!Goru/!Tgv/!U{u/!x/!Dqgkpi!Eq/-!

822!H/4f!865!)8vj!Ekt/!3124*!///////////////////////////////////////////////////////////////////////////////////////!zk-!31-!38!

Ekv{!qh!Rqpvkce!Igp/!Goru/!Tgv/!U{u/!x/!Uvt{mgt!Eqtr/-!

976!H/!Uwrr/!3f!922!)Y/F/!Okej/!3123*!/////////////////////////////////////////////////////////////////////////////////41!

Fckng{!x/!Ogfnqem-!

662!Hgf/!Crr�z!952!)7vj!Ekt/!3125*!//////////////////////////////////////////////////////////////////////////////////25-!41!

Gtpuv!'!Gtpuv!x/!Jqejhgnfgt-!

536!W/U/!296!)2;87*!/////////////////////////////////////////////////////////////////////////////////////////////////////////////////27!

Icpg{!x/!RGE!Uqnwvkqpu-!Kpe/-!

529!H/4f!48;!)5vj!Ekt/!3116*!///////////////////////////////////////////////////////////////////////////////////////////////////33!

Itch!x/!Tguknkgpeg!Ecrkvcn!Rctvpgtu-!NNE-!

Pq/!23.ex.3389-!3125!W/U/!Fkuv/!NGZKU!24459!)P/F/!Qjkq!Lcp/!39-!3125*!///////////////////////////28!

Itchh!x/!Rtkog!Tgvckn-!Kpe/-!

283!H/!Uwrr/!3f!832!)F/!Of/!3112*-!!

chh�f!uwd!pqo/!Octuj!Itr/!x/!Rtkog!Tgvckn-!Kpe/-!!

57!H/!Crr�z!251!)5vj!Ekt/!3113*!//////////////////////////////////////////////////////////////////////////////////////////////26!

Jgnyki!x/!Xgpeqt-!Kpe/-!

362!H/4f!651!)7vj!Ekt/!3112*!!//////////////////////////////////////////////////////////////////////////////////////////7-!;-!34!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!5!qh!55/!!RcigKF!$<!2357



!

PCK.2611449252x4!! .kx.! !
!

Jkiikpdqvjco!x/!Dczvgt!Kpv�n!Kpe/-!

5;6!H/4f!864!)8vj!Ekt/!3118*!///////////////////////////////////////////////////////////////////////////////////////////////////38!

Kp!tg!Cipkeq.Gcing!Okpgu!Nvf/!Uge/!Nkvki/-!

Pq/!22!Ekx/!8;79!)LRQ*-!3124!YN!255152!)U/F/P/[/!Lcp/!25-!3124*-!!

chh�f-!644!H/!Crr�z!49!)3f!Ekt/!3124*!////////////////////////////////////////////////////////////////////////////////22-!32!

Kp!tg!Ectvgt.Ycnnceg!Uge/!Nkvki/-!

Pq/!;5!Ekx/!6815!)MVF*-!2;;;!W/U/!Fkuv/!NGZKU!28637!)Pqx/!;-!2;;;*!///////////////////////////////32!

Kp!tg!Egpvwt{Nkpm-!Kpe/-!

Pq/!24.EX.13429-!3126!YN!611587!)Y/F/!Nc/!Hgd/!4-!3126*!/////////////////////////////////////////26-!38!

Kp!tg!Etqyp!Co/!Tgcnv{!Vtwuv!Uge/!Nkvki/-!

Pq/!;6.313L-!2;;8!YN!6;;3;;!)Y/F/!Rc/!Ugrv/!26-!2;;8*!/////////////////////////////////////////////////////26!

Kp!tg!Fkgdqnf!Ugeu!Nkvki/-!

Pq/!6<16EX3984-!3119!YN!4;38578!)P/F/!Qjkq!Cwi/!33-!3119*-!

chh�f!uwd!pqo/!Mqpmqn!x/!Fkgdqnf-!Kpe/-!

6;1!H/4f!4;1!)7vj!Ekt/!311;*!/////////////////////////////////////////////////////////////////////////////////////////////34-!39!

Kp!tg!FTF!Iqnf!NVF-!!

583!H/!Uwrr/!3f!673!)U/F/P/[/!3118*!////////////////////////////////////////////////////////////////////////////////23-!35!

Kp!tg!gUrggf-!Kpe/!Uge/!Nkvki/-!

568!H/!Uwrr/!3f!377!)U/F/P/[/!3117*!//////////////////////////////////////////////////////////////////////////////////////33!

Kp!tg!Hgttq!Eqtr/!Uge/!Nkvki/-!

Pq/!15.EX.2551-!3118!YN!27;2469!)P/F/!Qjkq!Lwpg!22-!3118*!////////////////////////////////////39-!3;!

Kp!tg!Iqnf!Tgu/!Eqtr/!Uge/!Nkvki/-!

;68!H/!Uwrr/!3f!2395!)F/!Eqnq/!3124*-!chh�f-!887!H/4f!2214!)21vj!Ekt/!3126*!///////////////////////22!

Kp!tg!Iqnf!Tgu/!Eqtr/!Uge/!Nkvki/-!

887!H/4f!2214!)21vj!Ekt/!3126*!///////////////////////////////////////////////////////////////////!zk-!2-!28-!29-!2;-!33!

Kp!tg!Iqqf{gct!Vktg!'!Twddgt!Eq/!Uge/!Nkvki/-!

547!H/!Uwrr/!3f!984!)P/F/!Qjkq!3117*!//////////////////////////////////////////////////////////////////////////////21-!38!

Kp!tg!Jworjtg{!Jqurkvcnkv{!Vtwuv-!Kpe/!Uge/!Nkvki/-!

32;!H/!Uwrr/!3f!786!)F/!Of/!3113*!///////////////////////////////////////////////////////////////////////////////////////////;!

Kp!tg!Jwpvkpivqp!Dcpeujctgu!Ugeu!Nkvki/-!

785!H/!Uwrr/!3f!;62!)U/F/!Qjkq!311;*!////////////////////////////////////////////////////////////////////////////////////34!
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!

PCK.2611449252x4!! .x.! !
!

Kp!tg!Mgkvjng{!Kpuvtwogpvu-!Kpe/!Uge/!Nkvki/-!

379!H/!Uwrr/!3f!998!)P/F/!Qjkq!3113*!//////////////////////////////////////////////////////////////////////////////////7-!8!

Kp!tg!Nwnwngoqp!Uge/!Nkvki/-!

25!H/!Uwrr/!4f!664!)U/F/P/[/!3125*!////////////////////////////////////////////////////////////////////////////////////////21!

Kp!tg!Oqn{eqtr-!Kpe/!Uge/!Nkvki/-!

Pq/!23.EX.113;3-!3126!YN!2651634!)F/!Eqnq/!Oct/!42-!3126*!/////////////////////////////////////////9-!;!

Kp!tg!Oqn{eqtr-!Kpe/!Uge/!Nkvki/-!

Pq/!24.EKX.67;8-!3126!YN!21;8466!)U/F/P/[/!Oct/!23-!3126*!///////////////2-!21-!22-!2;-!32-!36!

Kp!tg!QhhkegOcz-!Kpe/!Uge/!Nkvki/-!

Pq/!2<11.ex.3543-!3113!YN!44;6;;;4!)P/F/!Qjkq!Oct/!37-!3113*!///////////////////////////////////////33!

Kp!tg!Qopkectg-!Kpe/!Uge/!Nkvki/-!

87;!H/4f!566!)7vj!Ekt/!3125*!//////////////////////////////////////////////////////////////////////////////////////2-!5-!32-34!

Kp!tg!Uge/!Ecr/!Cuuwt/!Nvf/!Uge/!Nkvki/-!

83;!H/!Uwrr/!3f!67;!)U/F/P/[/!3121*!//////////////////////////////////////////////////////////////////////////////////////26!

Kp!tg!WUH!'!I!Eqtr/!Uge/!Nkvki/-!

Pq/!D.;1.3;39-!2;;4!YN!851299!)F/!Of/!Hgd/!22-!2;;4*-!!

chh�f!uwd!pqo/!Tcdkpqxkv|!x/!WUH!'!I!Eqtr/-!!

27!H/4f!522!)5vj!Ekt/!2;;5*!!////////////////////////////////////////////////////////////////////////////////////////////////////26!

Kp!tg!YcvejIwctf!Uge/!Nkvki/-!

Pq/!E16.789NT-!3117!YN!3;38774!)Y/F/!Ycuj/!Qev/!23-!3117*!/////////////////////////////////////////41!

Kpf/!Uvcvg!Fkuv/!Eqwpekn!qh!Ncdqtgtu!x/!Qopkectg-!Kpe/-!

694!H/4f!;46!)7vj!Ekt/!311;*!///////////////////////////////////////////////////////////////////////////////////////////////////41!

Mctrqx!x/!Kpukijv!Gpvgtu/-!Kpe/-!

Pq/!1;.967-!3121!YN!5978745!)F/!Ctk|/!Pqx/!27-!3121*!///////////////////////////////////////////////////////39!

Mqpmqn!x/!Fkgdqnf-!Kpe/-!

6;1!H/4f!4;1!)7vj!Ekt/!311;*!///////////////////////////////////////////////////////////////////////////////////////21-!35-!3;!

Nc/!Uej/!Goru/!Tgv/!U{u/!x/!Gtpuv!'![qwpi-!

733!H/4f!582!)7vj!Ekt/!3121*!///////////////////////////////////////////////////////////////////////////////////////////////////21!

Ng{!x/!Xkuvgqp!Eqtr/-!

654!H/4f!912!)7vj!Ekt/!3119*!///////////////////////////////////////////////////////////////////////////////////////38-!39-!3;!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!7!qh!55/!!RcigKF!$<!2359



!

PCK.2611449252x4!! .xk.! !
!

Nqecn!3;60Nqecn!962!KDV!Gor�t!Itr/!Rgpukqp!Vtwuv!'!Ygnhctg!Hwpf!x/!Hkhvj!

Vjktf!Dcpeqtr-!842!H/!Uwrr/!3f!79;!)U/F/!Qjkq!3121*!/////////////////////////////////////////31-!34-!38-!41!

Octuj!Itr/!x/!Rtkog!Tgvckn-!Kpe/-!

57!H/!Crr�z!251!)5vj!Ekt/!3113*!////////////////////////////////////////////////////////////////////////////////////////////////;!

Oknngt!x/!Ejcorkqp!Gpvgtu/-!Kpe/-!

457!H/4f!771!)7vj!Ekt/!3114*!///////////////////////////////////////////////////////////////////////////////////////////////////27!

Pqthqnm!Epv{/!Tgv/!U{u/!x/!Vgorwt.Rgfke!Kpv(n-!Kpe/-!

33!H/!Uwrr/!4f!77;!)G/F/!M{/!3125*!//////////////////////////////////////////////////////////////////////////////////////////6!

RT!Fkcoqpfu-!Kpe/!x/!Ejcpfngt-!

475!H/4f!782!)7vj!Ekt/!3115*!///////////////////////////////////////////////////////////////////////////////////////27-!32-!37!

Twuuq!x/!Dtweg-!

888!H/!Uwrr/!3f!616!)U/F/P/[/!3122*!////////////////////////////////////////////////////////////////////////////////32-!41!

U/!Ejgtt{!Uvtggv-!NNE!x/!Jgppguugg!Itr/!NNE-!

684!H/4f!;9!)3f!Ekt/!311;*/////////////////////////////////////////////////////////////////////////////////////////////////////////5!

Ucpvc!Hg!Kpfwu/-!Kpe/!x/!Itggp-!

541!W/U/!573!)2;88*!///////////////////////////////////////////////////////////////////////////////////////////////////////////!zk-!31!

Uctchkp!x/!DkqOkogvke!Vjgtcrgwvkeu-!Kpe/-!

Pq/!22.764-!3124!YN!24;632!)O/F/!Vgpp/!Lcp/!21-!3124*-!!

chh�f-!858!H/4f!546!)7vj!Ekt/!3125*!////////////////////////////////////////////////////////////////////////////////////39-!3;!

Ukpc{!x/!Ncouqp!'!Uguukqpu!Eq/-!

;59!H/3f!2148!)7vj!Ekt/!2;;2*!/////////////////////////////////////////////////////////////////////////////////////////////////21!

Uqtmkp-!NNE!x/!Hkuejgt!Kocikpi!Eqtr/-!

Pq/!14.EX.742-!3116!YN!256;846!)F/!Eqnq/!Lwpg!32-!3116*//////////////////////////////////////////36-!39!

Uvqpgtkfig!Kpx/!Rctvpgtu-!NNE!x/!Uekgpvkhke.Cvncpvc!Kpe/-!

663!W/U/!259!)3119*!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////5!

Vgnncdu-!Kpe/!x/!Ocmqt!Kuuwgu!'!Tkijvu-!Nvf/-!

662!W/U/!419!)3118*!/////////////////////////////////////////////////////////////////////////////////////////////////////////////////28!

!
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TWNGU!

Hgf/!T/!Ekx/!R/!;)d*!////////////////////////////////////////////////////////////////////////////////////////////////////////////////z-!6-!36!

Hgf/!T/!Ekx/!R/!23)d*)7*////////////////////////////////////////////////////////////////////////////////////////////////////////////////2-!6!

Hgf/!T/!Ekx/!R/!67!/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////2!

UVCVWVGU!

28!E/H/T/!©!351/21d.6-!Twng!21d.6!////////////////////////////////////////////////////////////////////////////////////////!rcuuko!

26!W/U/E/!©!89v)c*!//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////41!

26!W/U/E/!©!89w.5)d*)2*)D*!//////////////////////////////////////////////////////////////////////////////////////////////////////////////5!

26!W/U/E/!©!89w.5)d*)3*)C*////////////////////////////////////////////////////////////////////////////////////////////////////////5-!28!

26!W/U/E/!©!89w�6)e*)2*)C*)k*!/////////////////////////////////////////////////////////////////////////////////////////////////////////7!

26!W/U/E/!©!89w.6)k*)2*!////////////////////////////////////////////////////////////////////////////////////////////////////////////////////6!

26!W/U/E/!©!89w.6)k*)2*)C*!//////////////////////////////////////////////////////////////////////////////////////////////////////////////;!

26!W/U/E/!©!89w.6)k*)2*)D*!///////////////////////////////////////////////////////////////////////////////////////////////////////////////7!

26!W/U/E/!©!89w.6)k*)2*)E*!///////////////////////////////////////////////////////////////////////////////////////////////////////////////7!

26!W/U/E/!©!89w.6)k*)2*)F*!//////////////////////////////////////////////////////////////////////////////////////////////////////////////;!

QVJGT!CWVJQTKVKGU!

J/T/!Eqph/!Tgr/!Pq/!215.47;!)2;;6*!///////////////////////////////////////////////////////////////////////////////////////////////7!

U/!Tgr/!215.;9!)2;;6*!//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////6!

Vjg!Rtkxcvg!Ugewtkvkgu!Nkvkicvkqp!Tghqto!Cev!qh!2;;6-!

Rwd/!N/!215.78-!21;!Uvcv/!848!//////////////////////////////////////////////////////////////////////////////////////////!rcuuko!

! !
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INQUUCT[!QH!FGHKPGF!VGTOU!

!

Vgto! Fghkpkvkqp!

3122!21.M! Cppwcn!Tgrqtv!qp!Hqto!21.M!hkngf!d{!Enkhhu!Pcvwtcn!Tguqwtegu!Kpe/!
qp!Hgdtwct{!27-!3123!ykvj!vjg!W/U/!Ugewtkvkgu!cpf!Gzejcpig!
Eqookuukqp!hqt!vjg!{gct!gpfkpi!Fgegodgt!42-!3122!

3123!21.M! Cppwcn!Tgrqtv!qp!Hqto!21.M!hkngf!d{!Enkhhu!Pcvwtcn!Tguqwtegu!Kpe/!
qp!Hgdtwct{!23-!3124!ykvj!vjg!W/U/!Ugewtkvkgu!cpf!Gzejcpig!
Eqookuukqp!hqt!vjg!{gct!gpfkpi!Fgegodgt!42-!3123!

3123!Rtqz{! Rtqz{!Uvcvgogpv!hkngf!d{!Enkhhu!Pcvwtcn!Tguqwtegu!Kpe/!qp!Octej!
34-!3123!ykvj!vjg!W/U/!Ugewtkvkgu!cpf!Gzejcpig!Eqookuukqp!

3124!Rtqz{! Rtqz{!Uvcvgogpv!hkngf!d{!Enkhhu!Pcvwtcn!Tguqwtegu!Kpe/!qp!Crtkn!2-!
3124!ykvj!vjg!W/U/!Ugewtkvkgu!cpf!Gzejcpig!Eqookuukqp!!

Crrgpfkz!C!qt!Crr/!C! Crrgpfkz!C!vq!Rnckpvkhh�u!Ugeqpf!Cogpfgf!Eqornckpv-!GEH!Pq/!
66.2-!hkngf!Octej!42-!3126!

Crrgpfkz!D!qt!Crr/!D! �Eqphkfgpvkcn!Ykvpguu!Crrgpfkz�!vq!Rnckpvkhh�u!Ugeqpf!Cogpfgf!
Eqornckpv-!GEH!Pq/!66.3-!hkngf!Octej!42-!3126!

Crrgpfkz!E!qt!Crr/!E! Crrgpfkz!E!vq!Rnckpvkhh�u!Ugeqpf!Cogpfgf!Eqornckpv-!GEH!Pq/!
66.4-!hkngf!Octej!42-!3126!

Crrgpfkz!F!qt!Crr/!F! Crrgpfkz!F!hkngf!kp!eqppgevkqp!ykvj!vjku!Ogoqtcpfwo!qh!Ncy!

Crrgpfkz!G!qt!Crr/!G! Crrgpfkz!G!hkngf!kp!eqppgevkqp!ykvj!vjku!Ogoqtcpfwo!qh!Ncy!!

Encuu!Rgtkqf! Octej!25-!3123!vq!Octej!37-!3124-!kpenwukxg!

Enkhhu!qt!vjg!Eqorcp{! Enkhhu!Pcvwtcn!Tguqwtegu!Kpe/!

EY! Eqphkfgpvkcn!Ykvpguu!

Gzejcpig!Cev! Vjg!Ugewtkvkgu!Gzejcpig!Cev!qh!2;45-!Rwd/!N/!84�3;2-!59!Uvcv/!992!

HCE! Rnckpvkhh�u!Cogpfgf!Encuu!Cevkqp!Eqornckpv-!GEH!Fqemgv!Pq/!35-!
hkngf!Cwiwuv!33-!3125!

RUNTC! Vjg!Rtkxcvg!Ugewtkvkgu!Nkvkicvkqp!Tghqto!Cev!qh!2;;6-!Rwd/!N/!215.
78-!21;!Uvcv/!848!

Twng! Hgfgtcn!Twng!qh!Ekxkn!Rtqegfwtg!

Twng!21d.6! 28!E/H/T/!©!351/21d.6!

UCE!qt!Eqornckpv! Rnckpvkhh�u!Ugeqpf!Cogpfgf!Encuu!Cevkqp!Eqornckpv-!GEH!Fqemgv!
Pq/!66-!hkngf!Octej!42-!3126!

Ugevkqp!21)d*! Ugevkqp!21)d*!qh!vjg!Ugewtkvkgu!Gzejcpig!Cev!qh!2;45-!26!W/U/E/!
©!89l)d*!

Ugevkqp!31)c*! Ugevkqp!31)c*!qh!vjg!Ugewtkvkgu!Gzejcpig!Cev!qh!2;45-!26!W/U/E/!
©!89v)c*!

!

Ekvcvkqpu!cpf!kpvgtpcn!swqvcvkqp!octmu!ctg!qokvvgf!htqo!swqvcvkqpu!wpnguu!qvjgtykug!kpfkecvgf/!

Gorjcuku!cffgf!wpnguu!qvjgtykug!kpfkecvgf/!!!
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UVCVGOGPV!QH!VJG!KUUWGU!

Vjg!Eqornckpv!nctign{!cvvcemu!hqtyctf.nqqmkpi!uvcvgogpvu!cdqwv!Enkhhu�!fkxkfgpf!cpf!vjg!

fgxgnqrogpv!qh!vjg!Dnqqo!Ncmg!okpg/!!Kv!ejctigu!htcwf!dcugf!qp!31031!jkpfukijv-!cuugtvkpi!kp!

guugpeg!vjcv!dgecwug!Enkhhu�!rncpu!wnvkocvgn{!fkf!pqv!eqog!vq!htwkvkqp-!kvu!ugpkqt!ocpcigogpv!

�owuv!jcxg!mpqyp��dwv!hckngf!vq!fkuenqug!fwtkpi!vjg!Encuu!Rgtkqf�vjcv!vjg!rncpu!eqwnf!pqv!

rquukdn{!dg!ceeqornkujgf/!!Cpf!vjg!Eqornckpv!cvvgorvu!vq!dwknf!cp!kphgtgpeg!qh!uekgpvgt!qp!

nc{gtu!qh!jgctuc{!htqo!fkuvqtvgf!cpf!umgvej{!cuugtvkqpu!d{!c!jcpfhwn!qh!wpmpqyngfigcdng!

�eqphkfgpvkcn!ykvpguugu/�!!Kv!fqgu!pqv!ekvg!cp{!urgekhke!fqewogpv!uggp!d{!cp{!fghgpfcpv!qt!cp{!

urgekhke!kphqtocvkqp!mpqyp!vq!cp{!fghgpfcpv!vjcv!eqpvtcfkevgf!cp{!rwdnke!uvcvgogpv!d{!Enkhhu-!

cpf!kv!qhhgtu!pq!oqvkxg!hqt!yj{!vjg!fghgpfcpvu!yqwnf!vt{!vq!rwnn!qhh!vjg!uwrrqugf!htcwf/!!Dcugf!

qp!vjg!Eqornckpv�u!rctvkewnctk|gf!hcevwcn!cnngicvkqpu!)pqv!kvu!eqpenwukqpu!qt!xciwg!cuugtvkqpu*<!

2/!! Ujqwnf!vjg!UCE!dg!fkuokuugf!wpfgt!vjg!RUNTC�u!uvcvwvqt{!uchg!jctdqt!hqt!

hqtyctf.nqqmkpi!uvcvgogpvuA!

3/! Ujqwnf!vjg!UCE!dg!fkuokuugf!hqt!hcknkpi!vq!rngcf!rctvkewnctk|gf!hcevu!ujqykpi!vjcv!

vjg!fghgpfcpvu!ocfg!rwdnke!uvcvgogpvu!vjcv!vjg{!mpgy!vq!dg!hcnug!cv!vjg!vkog!vjg{!ygtg!ocfg!

)cpf!pqv!lwuv!vjcv!Enkhhu�!uvcvgogpvu!ygtg!pqv!dqtpg!qwv!d{!ncvgt!gxgpvu*A!

4/! Fqgu!vjg!UCE!tckug!c!eqigpv-!eqorgnnkpi!kphgtgpeg!qh!uekgpvgt!vjcv!ku!cv!ngcuv!cu!

uvtqpi!cu!vjg!cxckncdng!pqp.htcwfwngpv!kphgtgpegu!)uwej!cu!hcknwtg!vq!ceewtcvgn{!rtgfkev!hwvwtg!

gxgpvu!qt!okuvcmgp!dwukpguu!lwfiogpvu*-!gurgekcnn{!kp!nkijv!qh!vjg!cdugpeg!qh!cp{!nqikecn!tgcuqp!

hqt!yj{!fghgpfcpvu!)vjgougnxgu!nctig!jqnfgtu!qh!Enkhhu!uvqem*!yqwnf!jcxg!vtkgf!vq!uykpfng!Enkhhu�!

ujctgjqnfgtuA!!!!!

UWOOCT[!QH!CTIWOGPVU!

2/! Vjg!qxgtyjgnokpi!oclqtkv{!qh!vjg!uvcvgogpvu!ejcnngpigf!kp!vjg!Eqornckpv!ygtg!
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hqtyctf.nqqmkpi!uvcvgogpvu!cdqwv!Enkhhu�!rtqlgevgf!hwvwtg!fkxkfgpfu!cpf!kvu!rncpu!hqt!fgxgnqrkpi!

vjg!pgy!Dnqqo!Ncmg!okpg!ukvg!kp!pqtvjgtp!Swgdge/!!Vjqug!uvcvgogpvu!ygtg!ceeqorcpkgf!d{!c!

nkvcp{!qh!yctpkpiu!cdqwv!vjg!tkumu!qh!okpg!fgxgnqrogpv-!vjg!xkekuukvwfgu!qh!kpvgtpcvkqpcn!

eqooqfkvkgu!octmgvu-!cpf!vjg!ecrkvcn.kpvgpukxg!pcvwtg!qh!vjg!Dnqqo!Ncmg/!!Wpfgt!vjg!rnckp!

ncpiwcig!qh!vjg!RUNTC!uchg!jctdqt-!c!Ugevkqp!21)d*0Twng!21d.6!encko!rtgfkecvgf!qp!vjqug!

uvcvgogpvu!ku!cduqnwvgn{!rtgenwfgf/!!Pq!eqpukfgtcvkqp!qh!rctvkewnctkv{-!uekgpvgt-!qt!rncwukdknkv{!ku!

pggfgf�cnn!vjg!uvcvwvg!cumu!ku!yjgvjgt!vjg!uvcvgogpvu!ygtg!hqtyctf.nqqmkpi!cpf!ceeqorcpkgf!d{!

ogcpkpihwn!ecwvkqpu-!cpf!vjg!cpuygt!jgtg!ku!{gu/!

3/! Vjg!gpvktg!Eqornckpv!ku!dcugf!qp!htcwf.d{.jkpfukijv-!cpf!kv!vjgtghqtg!hcknu!vq!

rngcf!ykvj!rctvkewnctkv{!ektewouvcpegu!eqpuvkvwvkpi!htcwf-!cu!tgswktgf!d{!vjg!RUNTC!cpf!Twng!

;)d*/!!Vjg!RUNTC!tgswktgu!rctvkewnctk|gf!hcevu!ujqykpi-!qp!c!uvcvgogpv.d{.uvcvgogpv!dcuku-!vjcv!

gcej!cpf!gxgt{!cnngigf!okuuvcvgogpv!ycu!hcnug!cv!vjg!vkog!kv!ycu!ocfg-!cpf!vjcv!kvu!urgcmgt!mpgy!

kv!vq!dg!hcnug/!!Vjg!Eqornckpv!fqgu!pqv!oggv!vjcv!tgswktgogpv/!!Kv!fqgu!pqv!rqkpv!vq!cp{vjkpi!kp!

cp{!urgekhke!fqewogpv!rtqxkfgf!vq!cp{!fghgpfcpv!cv!cp{!vkog!vjcv!eqpvtcfkevgf!cp{!

eqpvgorqtcpgqwu!uvcvgogpv!d{!vjcv!fghgpfcpv/!!Pqpg!qh!vjg!EYu!jcf!cp{!fktgev!eqpvcev!ykvj!cp{!

fghgpfcpv!qp!cp{!qh!vjg!ocvvgtu!cv!kuuwg-!cpf!pqpg!qh!vjg!EYu!ku!cnngigf!vq!jcxg!eqoowpkecvgf!

cp{vjkpi!vq!cp{!fghgpfcpv-!qt!vq!jcxg!jgctf!cp{vjkpi!htqo!cp{!fghgpfcpv-!vjcv!ycu!cv!qffu!ykvj!

cp{!eqpvgorqtcpgqwu!rwdnke!uvcvgogpv/!!Cuugtvkpi!vjcv!vjg!Dnqqo!Ncmg!rtqlgev!vwtpgf!qwv!dcfn{-!

vjcv!vjg!rtqlgev!jcf!�rtqdngou�!vjcv!�gxgt{dqf{�!mpgy!cdqwv-!cpf!vjcv!vjgtghqtg!vjg!fghgpfcpvu!

�owuv�!jcxg!dggp!n{kpi!cnn!cnqpi!ku!vjg!qrrqukvg!qh!rngcfkpi!htcwf!ykvj!rctvkewnctkv{/!!!

4/! Vjg!Eqornckpv!hcknu!vq!tckug!wr!cp{!kphgtgpeg!qh!htcwf-!hct!nguu!c!�uvtqpi�!qpg!vjcv!

ku!�eqigpv-�!�eqorgnnkpi-�!cpf!cv!ngcuv!cu!rncwukdng!cu!eqorgvkpi!pqp.htcwfwngpv!kphgtgpegu/!!

Jgtg-!vjgtg!ctg!qdxkqwu!cnvgtpcvkxg!kphgtgpegu!vjcv!ctg!hct!oqtg!nqikecn!vjcp!vjg!eqpurktce{!vjgqt{!
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qhhgtgf!d{!vjg!Eqornckpv<!!2*!fghgpfcpvu!oc{!jcxg!wpfgtguvkocvgf!vjg!vkog!kv!yqwnf!vcmg-!qt!vjg!

equvu!vjcv!yqwnf!dg!kpewttgf-!vq!dtkpi!gcej!rjcug!qh!vjg!Dnqqo!Ncmg!rtqlgev!vq!eqorngvkqp=!3*!

fghgpfcpvu!oc{!pqv!jcxg!gzrgevgf!vjcv!ktqp.qtg!rtkegu!kp!vjg!{gct!chvgt!vjg!fkxkfgpf!kpetgcug!

yqwnf!cxgtcig!cnoquv!41&!nguu!vjcp!vjg!{gct!dghqtg=!4*!fghgpfcpvu!oc{!jcxg!dgnkgxgf-!cu!

rtqdngou!ctqug!kp!vjg!Dnqqo!Ncmg!rtqlgev!)cu!vjg{!fq!kp!cp{!dki!rtqlgev*-!vjcv!vjg{!eqwnf!cfqrv!

ogcuwtgu!vjcv!yqwnf!uqnxg!vjqug!rtqdngou=!5*!fghgpfcpvu!oc{!pqv!jcxg!ceewtcvgn{!rtgfkevgf!vjg!

igqnqikecn!eqpfkvkqpu!vjcv!Enkhhu!yqwnf!gpeqwpvgt!cu!Dnqqo!Ncmg!gzrcpfgf-!cu!kv!ku!�pqv!cnyc{u!

rquukdng!vq!cpvkekrcvg!yjcv!okpgtu!yknn!hceg!cu!vjg{!fki!fggrgt/�!!Kp!tg!Iqnf!Tguqwteg!Eqtr/!Uge/!

Nkvki/-!887!H/4f!2214-!2228!)21vj!Ekt/!3126*!)chhktokpi!fkuokuucn!qh!ugewtkvkgu!ecug!cickpuv!

okpkpi!eqorcp{!dcugf!qp!cnngicvkqpu!pgctn{!kfgpvkecn!vq!vjku!ecug-!kpenwfkpi!ownvk.rjcug!okpg!

gzrcpukqp!rtqlgev!kp!c!hqtgkip!eqwpvt{!ceeqorcpkgf!d{!fkxkfgpf!kpetgcug*/!!Cv!dqvvqo-!cp!

kphgtgpeg!qh!okuvcmgp!dwukpguu!lwfiogpv!ku!engctn{!oqtg!rncwukdng!vjcp!htcwf-!cpf!kv!ku!dncem.

ngvvgt!ncy!vjcv!okuocpcigogpv!ku!pqv!ugewtkvkgu!htcwf/!!Ucpvc!Hg!Kpfwu/-!Kpe/!x/!Itggp-!541!W/U/!

573-!58;!)2;88*!)�Eqpitguu!d{!©!21)d*!fkf!pqv!uggm!vq!tgiwncvg!vtcpucevkqpu!yjkej!eqpuvkvwvg!pq!

oqtg!vjcp!kpvgtpcn!eqtrqtcvg!okuocpcigogpv/�*/!!!

Cp{!kphgtgpeg!qh!htcwf!ku!fghgcvgf!d{!vjg!cdugpeg!qh!c!nqikecn!oqvkxg!hqt!vjg!rqukvgf!eqp<!!

vjg!Eqornckpv!fqgu!pqv!cnngig!kpukfgt!vtcfkpi!d{!cp{!fghgpfcpv=!vjgtg!ku!pq!yc{!vjg!uwrrqugf!

htcwf!eqwnf!jcxg!dggp!eqpegcngf=!cpf!kv!yqwnf!jcxg!dggp!qff!)vq!uc{!vjg!ngcuv*!hqt!fghgpfcpvu!vq!

vt{!vq!uykpfng!Enkhhu�!ujctgjqnfgtu-!ikxgp!vjcv!vjg{!ygtg!nctig!ujctgjqnfgtu/!!�Ykvjqwv!c!oqvkxg!

vq!eqookv!ugewtkvkgu!htcwf-!dwukpguuogp!ctg!wpnkmgn{!vq!eqookv!kv/�!!Ekv{!qh!Nkxqpkc!Goru/!Tgv/!

U{u/!x/!Dqgkpi!Eq/-!822!H/4f!865-!869!)8vj!Ekt/!3124*!)chhktokpi!fkuokuucn!qh!ugewtkvkgu!eqornckpv!

qp!uekgpvgt!itqwpfu*/!
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Cnvjqwij!ujqtvgt!vjcp!vjg!HCE-!vjg!UCE!uwhhgtu!ukoknct!fghgevu/!!Kv!tguvu!qp!vjg!ucog!

fwdkqwu!vjgqt{!vjcv!Enkhhu�!ocpcigogpv!urgpv!dknnkqpu!vq!ceswktg!c!rtqokukpi!okpkpi!ukvg-!

cfqrvgf!rncpu!vq!gzrcpf!vjcv!qrgtcvkqp-!cpf!kpetgcugf!vjg!fkxkfgpf!kp!cpvkekrcvkqp!qh!jkijgt!

rtqfwevkqp!cpf!tgxgpwgu-!fgurkvg!mpqykpi!vjg!rncpu!yqwnf!hckn!cpf!Enkhhu!eqwnf!pqv!uwuvckp!vjg!

fkxkfgpf/!!Kv!cvvcemu!hqtyctf.nqqmkpi!uvcvgogpvu!ujkgnfgf!d{!vjg!RUNTC!uchg!jctdqt-!cpf!kv!tckugu!

pq!kphgtgpeg!qh!uekgpvgt-!hct!nguu!c!uvtqpi!qpg/!!Ukpeg!vjg!dtkghkpi!qp!vjg!qtkikpcn!oqvkqp!vq!

fkuokuu!enqugf-!eqwtvu!jcxg!fkuokuugf!ugewtkvkgu!eqornckpvu!ocmkpi!pgctn{!kfgpvkecn!cnngicvkqpu!

cickpuv!okpkpi!eqorcpkgu-!cpf!vjg!UCE!ujqwnf!oggv!vjg!ucog!hcvg/!!Ugg!Kp!tg!Iqnf!Tguqwteg!

Eqtr/!Uge/!Nkvki/-!887!H/4f!2214-!2228!)21vj!Ekt/!3126*=!Kp!tg!Oqn{eqtr-!Kpe/!Uge/!Nkvki/-!3126!

YN!21;8466!)U/F/P/[/!Oct/!23-!3126*/!

DCEMITQWPF!

Enkhhu!ku!c!okpkpi!eqorcp{!dcugf!kp!Engxgncpf/!!¸22/2!!Fwtkpi!vjg!Encuu!Rgtkqf-!kv!ycu!c!

inqdcn!uwrrnkgt!qh!ktqp!qtg!)ykvj!okpgu!kp!Okejkicp-!Okppguqvc-!Ecpcfc-!cpf!Cwuvtcnkc*!cpf!

ogvcnnwtikecn!eqcn!)ykvj!okpgu!kp!Cncdcoc!cpf!Yguv!Xktikpkc*/3!!Vjg!Kpfkxkfwcn!Fghgpfcpvu!ygtg!

ogodgtu!qh!Enkhhu�!wrrgt!ocpcigogpv/!!¸23.26/4!

Kp!Oc{!3122-!Enkhhu!ceswktgf!Eqpuqnkfcvgf!Vjqoruqp!Ktqp!Okpgu!Nkokvgf!)�EV�*/!!Qpg!

!

2!Wpnguu!qvjgtykug!pqvgf-!cnn!rctcitcrj!tghgtgpegu!ctg!vq!vjg!UCE/!
3!Ugg!Gz/!C!)3122!21.M*-!cv!6/!!Vjg!Eqwtv!oc{!lwfkekcnn{!pqvkeg!fqewogpvu!qhhgtgf!vq!�tgdwv!vjg!
eqornckpv�u!okungcfkpi!uvcvgogpvu-�!Kp!tg!Qopkectg-!Kpe/!Uge/!Nkvki/-!87;!H/4f!566-!577!)7vj!Ekt/!3125*!
)�Qopkectg!KKK�*-!cpf!fqewogpvu!swqvgf!d{!rnckpvkhh-!vq!�eqpukfgt!vjqug!swqvcvkqpu!kp!vjgkt!hwnn!eqpvgzv/�!
Kf/!cv!57;/!!�]K_h!c!rnckpvkhh!tghgtgpegu!qt!swqvgu!egtvckp!fqewogpvu-!qt!kh!rwdnke!tgeqtfu!tghwvg!c!rnckpvkhh�u!
encko-!c!fghgpfcpv!oc{!cvvcej!vjqug!fqewogpvu!vq!kvu!oqvkqp!vq!fkuokuu-!cpf!c!eqwtv!ecp!vjgp!eqpukfgt!
vjgo!kp!tguqnxkpi!vjg!Twng!23)d*)7*!oqvkqp!ykvjqwv!eqpxgtvkpi!vjg!oqvkqp!vq!fkuokuu!kpvq!c!Twng!67!
oqvkqp!hqt!uwooct{!lwfiogpv/�!!Kf/!cv!577/!!�Eqwtvu!]cnuq_!oc{!vcmg!lwfkekcn!pqvkeg!qh!kphqtocvkqp!vjcv!
ycu!rwdnken{!cxckncdng!vq!tgcuqpcdng!kpxguvqtu!cv!vjg!vkog!]qh_!vjg!cnngigfn{!hcnug!uvcvgogpv/�!!Dgcxgt!Ev{/!

Tgv/!Df/!x/!NEC.Xkukqp!Kpe/-!311;!YN!917825-!cv!+5!)U/F/!Qjkq!Oct/!36-!311;*/!
4!Ot/!Ecttcddc!ycu!Enkhhu�!Ejkgh!Gzgewvkxg!Qhhkegt=!Ou/!Dtncu!ycu!kvu!Ejkgh!Hkpcpekcn!Qhhkegt!cpf-!ncvgt-!
Rtgukfgpv-!Inqdcn!Qrgtcvkqpu=!Ot/!Dncmg!ycu!UXR-!Pqtvj!Cogtkecp!Ktqp!Qtg!Qrgtcvkqpu=!cpf!Ot/!Rctcfkg!
ycu!kvu!Ejkgh!Hkpcpekcn!Qhhkegt!uvctvkpi!kp!Qevqdgt!3123/!!¸23.26/!!!
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qh!EV�u!jqnfkpiu!ycu!c!86&!kpvgtguv!kp!vjg!Dnqqo!Ncmg!ktqp!qtg!okpg!kp!pqtvjgtp!Swgdge-!

ocpcigf!qwv!qh!Oqpvtgcn/!!¸28/!!Vjg!Dnqqo!Ncmg!qrgtcvkqp!kpenwfgf!vjg!okpg!)yjkej!jcf!

tgegpvn{!dggp!eqookuukqpgf-!kp!Octej!3121!)ugg!Gz/!C!)3122!21.M*!cv!4;*-!okpkpi!gswkrogpv-!c!

rncpv!hqt!tghkpkpi!tcy!qtg!kpvq!ucngcdng!ktqp!eqpegpvtcvg-!u{uvgou!vq!ocpcig!vcknkpiu!cpf!ycvgt!

htqo!vjg!okpg-!cpf!vtcpurqtvcvkqp!kphtcuvtwevwtg!)kpenwfkpi!c!tckn!nkpg*!hqt!eqnngevkpi!cpf!ujkrrkpi!

vjg!ktqp!eqpegpvtcvg!vq!c!rqtv/!!¸44-!62-!65-!7;-!8;/!

Chvgt!vjg!ceswkukvkqp-!Enkhhu!cppqwpegf!c!vjtgg.rjcug!rncp!vq!gzrcpf!Dnqqo!Ncmg/!!¸2;.

32/!!Rjcugu!K!cpf!KK!ygtg!kp!rtqitguu!yjgp!Enkhhu!vqqm!qxgt!vjg!okpg/!!Cu!rtqfwevkqp!tcorgf!wr-!

Enkhhu!gzrgevgf!rtqfwevkqp!equvu!yqwnf!hcnn!vq!%71!vq!%76!rgt!vqp!)cu!equvu!ygtg!urtgcf!cetquu!

oqtg!vqpu!qh!rtqfwevkqp*/!!¸3-!36-!62-!64/!!Yjkng!Rjcug!K!yqwnf!writcfg!gzkuvkpi!gswkrogpv!cpf!

kphtcuvtwevwtg-!Rjcugu!KK!cpf!KKK!yqwnf!eqpuvtwev!gpvktgn{!pgy!rtqfwevkqp!nkpgu!cpf!qrgp!pgy!

ctgcu!qh!vjg!Dnqqo!Ncmg!ukvg!vq!okpkpi-!vq!gpcdng!vjg!fqwdnkpi!cpf!vjgp!vtkrnkpi!qh!qwvrwv/!!Kf/!!Kp!

Octej!3123-!Enkhhu!cppqwpegf!vjcv!kvu!dqctf!jcf!kpetgcugf!vjg!swctvgtn{!fkxkfgpf-!dcugf!rctvn{!

qp!rtqlgevkqpu!hqt!oqtg!rtqfwevkqp!cv!Dnqqo!Ncmg/!!¸43-!45/!!!

Fwtkpi!3123-!Enkhhu!icxg!c!ugtkgu!qh!wrfcvgu!qp!vjg!rtqitguu!qh!vjg!Dnqqo!Ncmg!rtqlgev/!!

Vjg!wrfcvgu!fkuenqugf!c!ugtkgu!qh!ugvdcemu!cpf!fgnc{u!kp!vjg!rtqfwevkqp!cpf!equv!iqcnu!hqt!Rjcug!K!

cpf!uwdugswgpv!rjcugu-!cpf!Enkhhu�!rncpu!hqt!cfftguukpi!vjqug!rtqdngou<!

" Crtkn!3123<!Enkhhu!fkuenqugf!fkhhkewnvkgu!ykvj!vjg!Dnqqo!Ncmg!rtqfwevkqp!kphtcuvtwevwtg!
cpf!jkijgt.vjcp.gzrgevgf!rgt.vqp!equvu-!tguwnvkpi!kp!cp!kpetgcug!kp!hwnn.{gct!rgt.vqp!equv!
rtqlgevkqpu/!!¸55-!255/!!Kv!cnuq!pqvgf!fgnc{u!htqo!c!hktg!cpf!vqnf!kpxguvqtu!qpn{!uqog!qh!vjg!
rtqfwevkqp!nquu!eqwnf!dg!tgeqxgtgf!d{!{gct.gpf!)¸57*-!cpf!fkuenqugf!vjg!pggf!vq!eqpvkpwg!
vq!cflwuv!Rjcug!K!�wpvkn!yg!ctg!ucvkuhkgf!ykvj!vjg!rtqfwev�u!eqpukuvgpe{�!cpf!yctpgf!vjcv!
�kp!vjg!ujqtvgt!vgto!vjgug!cflwuvogpvu!eqwnf!korcev!equv/�!!¸55-!56=!Gz/!D!)5037023!
Gctpkpiu!Ecnn!Vtcpuetkrv*/!!Enkhhu!jqrgf!vq!okvkicvg!vjgug!equvu!d{!kortqxkpi!Dnqqo!
Ncmg�u!vcknkpiu!ocpcigogpv!cpf!okpkpi!cpf!rtqeguukpi!hnqy!ujggvu/!!Kf/!!

" Lwn{!3123<!Enkhhu!cickp!tgrqtvgf!jkijgt.vjcp.gzrgevgf!equvu!cv!Dnqqo!Ncmg!cpf!tgfwegf!
rtqlgevgf!3123!qwvrwv/!!¸5;/!!Kv!cnuq!cppqwpegf!c!tgxkugf!Dnqqo!Ncmg!uvtcvgi{-!hqewukpi!
qp!rtqfwekpi!c!jkijgt!itcfg!qh!ktqp!qtg!)ykvj!nqygt!uknkec!eqpvgpv*/!!Cnvjqwij!rtqlgevkpi!
vjcv!jkijgt.itcfg!qtg!yqwnf!hgvej!c!jkijgt!ucngu!rtkeg-!kv!fkuenqugf!vjcv!vjg!ejcpig!yqwnf!
gpvckn!tgfwegf!rtqfwevkqp/!!¸61-!256=!Gz/!E!)8036023!Rtguu!Tgngcug*!cv!5.6/!!Kv!cnuq!uckf!kv!
ycu!hcekpi!kpetgcugf!equvu!fwg!vq!wrfcvgf!guvkocvgu!qh!ncdqt-!vcknkpiu-!cpf!nqikuvkeu!
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gzrgpugu!)kp!rctv!fwg!vq!vjg!hqewu!qp!jkijgt.itcfg!qtg*/!!¸61=!Gz/!F!)8037023!Gctpkpiu!
Ecnn!Vtcpuetkrv*-!

" !cv!7/!!Enkhhu!uqwijv!vq!eqwpvgt!vjgug!equv!kuuwgu!d{!korngogpvkpi!equv!ocpcigogpv!
rtqeguugu-!fgetgcukpi!tgnkcpeg!qp!eqpvtcev!ncdqt-!cpf!nqygtkpi!rgt.vqp!hkzgf!equvu!vjtqwij!
vjg!gzrgevgf!kpetgcug!kp!ucngu!xqnwog/!!Kf/!cv!5/!!!!

" Qevqdgt!3123<!Enkhhu!cppqwpegf!Dnqqo!Ncmg!vjktf!swctvgt!equvu!qh!%990vqp-!c!fgetgcug!kp!
{gct.qp.{gct!tgxgpwg-!cpf!nqygt!rtqfwevkqp!gzrgevcvkqpu!iqkpi!hqtyctf-!cpf!uckf!kv!ycu!
uvknn!yqtmkpi!qp!igvvkpi!Rjcug!K!vq!fgukip!ngxgnu/!!¸69-!219/!!Kv!pqvgf!fkhhkewnvkgu!htqo!c!
�xqncvkng!rtkekpi!gpxktqpogpv�!)¸219.1;*-!cpf!ecwvkqpgf!vjcv!Dnqqo!Ncmg!yqwnf!vcmg!
rtkqtkv{!qxgt!vjg!fkxkfgpf-!uvcvkpi!�ocpcigogpv!tgockp]gf_!hqewugf!qp!gzgewvkpi!vjg!
Rjcug!KK!gzrcpukqp�!cpf!vjcv!Dnqqo!Ncmg!ycu!�vjg!hwvwtg!qh!vjg!Eqorcp{�!)¸253)c*)k*-!
253)c*)kz**-!cpf!vjcv!ewtvcknkpi!vjg!Dnqqo!Ncmg!gzrcpukqp!ycu!�c!ngxgt!yg!fq!jcxg/�!!Gz/!
G!)gzegtrvu!qh!21036023!Gctpkpiu!Ecnn!Vtcpuetkrv*-!cv!9.;!)kp!gxcnwcvkpi!Dnqqo!Ncmg!
fgxgnqrogpv!cickpuv!vjg!fkxkfgpf!rc{ogpv-!Dnqqo!Ncmg!ycu!�qwt!$2!rtkqtkv{�*/!

" Pqxgodgt!3123<!Enkhhu!cppqwpegf!ykfg.tcpikpi!cflwuvogpvu!vq!vjg!Rjcug!K!rncpu-!fgnc{u!
kp!Rjcug!KK-!c!jcnv!kp!rncppkpi!hqt!Rjcug!KKK-!cpf!c!hwtvjgt!tgfwevkqp!qh!cppwcn!rtqfwevkqp!
guvkocvgu!cu!c!tguwnv!qh-!coqpi!qvjgt!vjkpiu-!xqncvknkv{!kp!inqdcn!ktqp!qtg!rtkegu/!!¸71-!;3-!
258=!Gz/!H!)2202;023!Rtguu!Tgngcug*/!!!

Gxgp!kp!vjg!rtgugpeg!qh!vjgug!ugvdcemu-!jqygxgt�cpf!eqpvtct{!vq!vjg!UCE�u!ejctcevgtk|cvkqp!qh!

Dnqqo!Ncmg!equvu!cu!�um{tqemgvkpi�!)¸71*�Enkhhu!ocpcigf!vq!tgfweg!vjg!rgt.vqp!ecuj!equvu!cv!

Dnqqo!Ncmg!gxgt{!swctvgt!fwtkpi!3123/!!Ugg!¸255.59!)ecuj!equvu!rgt!vqp!ygtg!%;9!kp!S2!3123=!

%;2!kp!S3=!%99!kp!S4=!%97!kp!S5=!cpf!kp!vjg!nqy!%81u!d{!{gct!gpf*/!

Vjgug!gxgpvu!rnc{gf!qwv!cickpuv!xqncvkng!cpf!cfxgtug!eqpfkvkqpu!kp!vjg!ktqp.qtg!octmgv/!!

Vjg!qtg!okpgf!cv!Dnqqo!Ncmg!ycu!fguvkpgf!hqt!qxgtugcu!octmgvu-!oquvn{!Cukcp!)ugg!Gz/!C!)3122!

21.M*-!cv!6*-!cpf!vjg!cxgtcig!rtkeg!hqt!ugcdqtpg!ktqp!qtg!kp!3123!ycu!oqtg!vjcp!34&!nqygt!vjcp!

vjg!cxgtcig!kp!3122-!yjgp!vjg!Dnqqo!Ncmg!gzrcpukqp!ycu!cppqwpegf/!!Gz/!I!)3023024!Rtguu!

Tgngcug*-!cv!2/!!Kp!3123-!vjg!tgcnk|gf!ucng!rtkeg!hqt!Enkhhu�!Gcuvgtp!Ecpcfkcp!Ktqp!Qtg!qrgtcvkqpu!

)eqpukuvkpi!qh!Dnqqo!Ncmg!cpf!cpqvjgt-!uocnngt!okpg*!ycu!�qp!cxgtcig!3;/1!rgtegpv!nqygt!rgt!

ogvtke!vqp-!eqorctgf!vq!]3122_/�!!Gz/!J!)3123!21.M*-!cv!76/!!Vjqwij!Enkhhu!jcf!oqfgngf!xctkqwu!

rtkeg!uegpctkqu!kp!eqpukfgtkpi!vjg!fkxkfgpf-!kpenwfkpi!c!hcnn!vq!%221!rgt!vqp-!rtkegu!ftqrrgf!nqygt!

vjcp!vjcv!kp!vjg!ugeqpf!jcnh!qh!3123-!cu!vjg!UCE!eqpegfgu/!!Kf/=!¸219-!238=!Crr/!E/!

Vjg!eqodkpcvkqp!qh!ujctrn{!nqygt!eqooqfkv{!octmgvu!)pgicvkxgn{!chhgevkpi!cnn!qh!Enkhhu�!

qrgtcvkqpu-!pqv!lwuv!Dnqqo!Ncmg*!cpf!nqygt.vjcp.gzrgevgf!rtqfwevkqp!cv!Dnqqo!Ncmg!jwtv!Enkhhu�!
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tgxgpwgu!cpf!ecuj!hnqyu/!!Kp!gctn{!3124-!kv!dgecog!engct!kv!ycu!pq!nqpigt!hkpcpekcnn{!tgurqpukdng!

vq!mggr!vjg!fkxkfgpf!cv!kvu!jkijgt!ngxgn-!cpf!Enkhhu�!Dqctf!ewv!vjg!fkxkfgpf!kp!Hgdtwct{/!!¸72-!259/!

CTIWOGPV!

Vjg!Eqornckpv!hcknu!vq!cnngig!c!encko!wpfgt!Ugevkqp!21)d*!cpf!Twng!21d.6/!!Vq!uvcvg!uwej!

c!encko-!c!rnckpvkhh!owuv!cnngig!�)2*!c!ocvgtkcn!okutgrtgugpvcvkqp!qt!qokuukqp!d{!vjg!fghgpfcpv=!

)3*!uekgpvgt=!)4*!c!eqppgevkqp!dgvyggp!vjg!okutgrtgugpvcvkqp!qt!qokuukqp!cpf!vjg!rwtejcug!qt!ucng!

qh!c!ugewtkv{=!)5*!tgnkcpeg!wrqp!vjg!okutgrtgugpvcvkqp!qt!qokuukqp=!)6*!geqpqoke!nquu=!cpf!)7*!nquu!

ecwucvkqp/�!!Uvqpgtkfig!Kpx/!Rctvpgtu-!NNE!x/!Uekgpvkhke.Cvncpvc!Kpe/-!663!W/U/!259-!268!)3119*/!!

Dgukfgu!Twng!;)d*�u!eqoocpf!vjcv!htcwf!enckou!dg!rngf!ykvj!rctvkewnctkv{-!ugewtkvkgu!

eqornckpvu!owuv!eqorn{!ykvj!vjg!RUNTC/!!Vq!igv!rcuv!vjku!�gngrjcpv.uk|gf!dqwnfgt-�!Qopkectg!

KKK-!87;!H/4f!cv!572-!c!ugewtkvkgu!rnckpvkhh!owuv!�urgekh{!gcej!uvcvgogpv!cnngigf!vq!jcxg!dggp!

okungcfkpi�!cpf!�vjg!tgcuqp!qt!tgcuqpu!yj{!vjg!uvcvgogpv!ku!okungcfkpi/�!!Kf/!)ekvkpi!26!W/U/E/!

©!89w.5)d*)2*)D**/!!Vjg!RUNTC!cnuq!tgswktgu!c!rnckpvkhh!vq!�uvcvg!ykvj!rctvkewnctkv{!hcevu!ikxkpi!

tkug!vq!c!uvtqpi!kphgtgpeg!vjcv!vjg!fghgpfcpv!cevgf!ykvj!vjg!tgswktgf!uvcvg!qh!okpf/�!!26!W/U/E/!

©!89w.5)d*)3*)C*/!!!�]W_pfgt!vjg!RUNTC�u!jgkijvgpgf!rngcfkpi!kpuvtwevkqpu!�!vjg!rnckpvkhh!owuv!

fq!oqtg�!vjcp!wpfgt!vjg!Vyqodn{!pqvkeg!rngcfkpi!uvcpfctfu/5!!U/!Ejgtt{!Uvtggv-!NNE!x/!

Jgppguugg!Itr/!NNE-!684!H/4f!;9-!221!)3f!Ekt/!311;*/!!

K/ Vjg!Uchg!Jctdqt!Hqt!Hqtyctf.Nqqmkpi!Uvcvgogpvu!Dctu!Oquv!Qh!vjg!Eqornckpv/!

Dghqtg!vjg!Eqwtv!pggf!eqpukfgt!vjg!kpuwhhkekgpe{!qh!rnckpvkhh�u!cnngicvkqpu-!vjg!RUNTC!

uchg!jctdqt!fkurqugu!qh!oquv!qh!vjg!Eqornckpv/!!Vjg!uvcvwvqt{!uchg!jctdqt!cnnqyu!vjg!Eqwtv!vq!

engct!cyc{!vjg!rtqxgtdkcn!wpfgtdtwuj!cpf!hqewu!qp!vjg!tgncvkxgn{!hgy!cnngigf!okuuvcvgogpvu!vjcv!

ygtg!pqv!hqtyctf.nqqmkpi/!!Vjg!itgcv!oclqtkv{!qh!vjg!ejcnngpigf!uvcvgogpvu�39!qh!vjg!4;!nkuvgf!

!

5!Vjgug!jgkijvgpgf!uvcpfctfu!tguwnv!kp!pgctn{!jcnh!qh!cnn!21d.6!eqornckpvu!dgkpi!fkuokuugf/!!Ugg!Ogo/!kp!
Uwrrqtv!qh!Fghu/�!Oqv/!vq!Uvtkmg!)�Oqv/!vq!Uvtkmg�*-!hkngf!eqpvgorqtcpgqwun{!jgtgykvj-!cv!2.3/!!!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!27!qh!55/!!RcigKF!$<!2369



!

PCK.2611449252x4! .6.!

kp!vjg!Eqornckpv�u!Crrgpfkz!C6�ygtg!gzrtguun{!hqtyctf.nqqmkpi/!!Dgecwug!Enkhhu!rtqxkfgf!

ogcpkpihwn!ecwvkqpu-!vjqug!uvcvgogpvu!ecppqv-!cu!c!ocvvgt!qh!ncy-!ikxg!tkug!vq!c!ugewtkvkgu!encko/!!

Crrn{kpi!vjg!uchg!jctdqt!ku!uvtckijvhqtyctf/!!Vjgtg!ku!pq!pggf!vq!eqpukfgt!rctvkewnctkv{!qt!hcnukv{!

qt!vq!ygkij!uekgpvgt!kphgtgpegu<!!kh!c!uvcvgogpv!ycu!hqtyctf.nqqmkpi!cpf!ceeqorcpkgf!d{!

ogcpkpihwn!ecwvkqpu-!vjgp!cp{!encko!dcugf!wrqp!kv!owuv!dg!fkuokuugf-!rgtkqf/7!

Eqpitguu!gpcevgf!vjg!uchg!jctdqt!vq!gpeqwtcig!eqorcpkgu!vq!rtqxkfg!hqtyctf.nqqmkpi!

kphqtocvkqp!ykvjqwv!hgct!qh!hcekpi!ugewtkvkgu!enckou!)cpf!vjg!cuuqekcvgf!dwtfgpu!cpf!gzrgpug!qh!

fkueqxgt{*!kh!vjgkt!gzrgevcvkqpu!fkf!pqv!rcp!qwv/!!U/!Tgr/!215.;9-!cv!27!)2;;6*!)�Hgct!vjcv!

kpceewtcvg!rtqlgevkqpu!yknn!vtkiigt!vjg!hknkpi!qh!c!ugewtkvkgu!htcwf!ncyuwkv!jcu!ow||ngf!eqtrqtcvg!

ocpcigogpv/�*=!kf/!cv!25!)tgeqipk|kpi!vjcv!fkueqxgt{!equvu-!yjkej!�ceeqwpv!hqt!tqwijn{!91&!qh!

vqvcn!nkvkicvkqp!equvu!kp!ugewtkvkgu!htcwf!ecugu-�!�qhvgp!hqteg!fghgpfcpvu!vq!ugvvng!cdwukxg!ugewtkvkgu!

encuu!cevkqpu�*/8!!Eqpukuvgpv!ykvj!vjg!RUNTC�u!iqcnu-!eqwtvu!eqpuvtwg!vjg!uchg!jctdqt!nkdgtcnn{/!!

Ugg!Pqthqnm!Epv{/!Tgv/!U{u/!x/!Vgorwt.Rgfke!Kpv�n-!Kpe/-!33!H/!Uwrr/!4f!77;-!791!)G/F/!M{/!3125*!

)itcpvkpi!fkuokuucn!cpf!tgeqipk|kpi!vjcv!�hqtyctf.nqqmkpi!uvcvgogpvu!ctg!fghkpgf!dtqcfn{�*/!!!

Vjg!RUNTC-!26!W/U/E/!©!89w.6)k*)2*-!fghkpgu!c!hqtyctf.nqqmkpi!uvcvgogpv!cu<!!

)C*! c! uvcvgogpv! eqpvckpkpi! c! rtqlgevkqp! qh! tgxgpwgu-! kpeqog! /! /! /! ecrkvcn! gzrgpfkvwtgu-!
fkxkfgpfu!/!/!/!qt!qvjgt!hkpcpekcn!kvgou=!!

)D*!c!uvcvgogpv!qh!vjg!rncpu!cpf!qdlgevkxgu!qh!ocpcigogpv!hqt!hwvwtg!qrgtcvkqpu!/!/!/!=!!

)E*!c!uvcvgogpv!qh!hwvwtg!geqpqoke!rgthqtocpeg!/!/!/!=!]qt_!!

)F*!cp{!uvcvgogpv!qh!vjg!cuuworvkqpu!wpfgtn{kpi!qt!tgncvkpi!vq!cp{!uvcvgogpv!fguetkdgf!kp!

!

6!Ugg!UCE!Crr/!C!$2-!4.22-!24.26-!29.33-!37-!39.45-!47-!4;/!
7!Vq!cuukuv!vjg!Eqwtv-!Crrgpfkz!F!kfgpvkhkgu!vjg!hqtyctf.nqqmkpi!uvcvgogpvu!cpf!ceeqorcp{kpi!ecwvkqpct{!
ncpiwcig!vjcv!vtkiigtu!vjg!RUNTC!uchg!jctdqt/!!!
8!Eqpitguu!ycu!eqpegtpgf!vjcv!tgxkgy!qh!ugewtkvkgu!eqornckpvu!wpfgt!Twngu!;)d*!cpf!23)d*)7*!fkf!pqv!
uwhhkekgpvn{!rtqvgev!hqtyctf.nqqmkpi!uvcvgogpvu-!cpf!vjcv!ugewtkvkgu!ncyuwkvu!ygtg!ejknnkpi!vjg!rtqxkukqp!qh!
wughwn!hqtyctf.nqqmkpi!kphqtocvkqp/!!Kf/!cv!6!)�]V_jg!vjtgcv!qh!ocuu!ujctgjqnfgt!nkvkicvkqp-!yjgvjgt!tgcn!qt!
rgtegkxgf-!jcu!jcf!cfxgtug!ghhgevu-!gurgekcnn{!kp!ejknnkpi!fkuenquwtg!qh!hqtyctf.nqqmkpi!kphqtocvkqp/�*/!!
Vjg!uchg!jctdqt!ycu!kphqtogf!d{!vjg!xkgy!vjcv!octmgv!rctvkekrcpvu!wpfgtuvcpf!hqtyctf.nqqmkpi!
kphqtocvkqp!ku!eqpvkpigpv-!dwv!fguktg!kv!pqpgvjgnguu-!uq!vjg{!ecp!gzgtekug!vjgkt!qyp!lwfiogpvu!cdqwv!jqy!
vq!wug!kv/!!Kf/!cv!26.27!)�Wpfgtuvcpfkpi!c!eqorcp{�u!qyp!cuuguuogpv!qh!kvu!hwvwtg!rqvgpvkcn!yqwnf!dg!
coqpi!vjg!oquv!xcnwcdng!kphqtocvkqp!ujctgjqnfgtu!cpf!rqvgpvkcn!kpxguvqtu!eqwnf!jcxg!cdqwv!c!hkto/�*/!!!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!28!qh!55/!!RcigKF!$<!236;
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uwdrctcitcrj!)C*-!)D*-!qt!)E*/!

C!hqtyctf.nqqmkpi!uvcvgogpv!ku!pqv!cevkqpcdng!kh!kv!�ku!kfgpvkhkgf!cu!uwej!cpf!�ku!ceeqorcpkgf!d{!

ogcpkpihwn!ecwvkqpct{!uvcvgogpvu!kfgpvkh{kpi!korqtvcpv!hcevqtu!vjcv!eqwnf!ecwug!cevwcn!tguwnvu!vq!

fkhhgt!ocvgtkcnn{!htqo!vjqug!kp!vjg!hqtyctf.nqqmkpi!uvcvgogpvu/��!!Kp!tg!Mgkvjng{!Kpuvtu/!Kpe/!Uge/!

Nkvki/-!379!H/!Uwrr/!3f!998-!;15!)P/F/!Qjkq!3113*!)swqvkpi!26!W/U/E/!©!89w.6)e*)2*)C*)k**/!

C/ Vjg!Uchg!Jctdqt!Rtqvgevu!Hqtyctf.Nqqmkpi!Uvcvgogpvu!Cdqwv!Dnqqo!Ncmg/!

Ocp{!qh!vjg!Dnqqo.Ncmg.tgncvgf!uvcvgogpvu!swcnkh{!cu!hqtyctf.nqqmkpi-!dgecwug!vjg{!

ygtg!�uvcvgogpv]u_!qh!rncpu!cpf!qdlgevkxgu!qh!ocpcigogpv!hqt!hwvwtg!qrgtcvkqpu!]qt_!hwvwtg!

geqpqoke!rgthqtocpeg/�!!26!W/U/E/!©!89w.6)k*)2*)D*-!)E*/!!Uvcvgogpvu!cdqwv!hwvwtg!ecuj!equvu!rgt!

vqp!cv!Dnqqo!Ncmg!)uwej!cu!vjg!jqrg!hqt!cp!gxgpvwcn!equv!kp!vjg!%71.76!tcpig*!ygtg!vjwu!hqtyctf.

nqqmkpi/!!Ugg!Crr/!C!$9.;-!29-!32.33-!44/9!!Nkmgykug-!uvcvgogpvu!cdqwv!vjg!okpg�u!cpvkekrcvgf!

�twp!tcvg�!cpf!rtqfwevkqp!)uwej!cu!rtgfkevkqpu!cdqwv!cppwcn!rtqfwevkqp!tcvgu*!ygtg!hqtyctf.

nqqmkpi/!!Kf/!$4.5-!8-!21-!37-!42-!47/!!Uq-!vqq-!ygtg!uvcvgogpvu!cdqwv!vjg!gzrgevgf!hwvwtg!

eqorngvkqp!fcvgu!hqt!okpg!kortqxgogpvu!)uwej!cu!rtgfkevkqpu!cdqwv!yjgp!Rjcug!K!yqwnf!dg!

hkpkujgf*/!!Kf/!$2-!5-!9-!21-!37-!41.43-!47-!4;/!!!

Gcej!hqtyctf.nqqmkpi!uvcvgogpv!ycu!ceeqorcpkgf!d{!ecwvkqpct{!uvcvgogpvu!eqpxg{kpi!

��uwduvcpvkxg!kphqtocvkqp!cdqwv!hcevqtu!vjcv!tgcnkuvkecnn{!eqwnf!ecwug!tguwnvu!vq!fkhhgt!ocvgtkcnn{!

htqo!vjqug!rtqlgevgf!kp!vjg!hqtyctf.nqqmkpi!uvcvgogpvu-!uwej!cu-!hqt!gzcorng-!kphqtocvkqp!cdqwv!

vjg!kuuwgt�u!dwukpguu/��!!Jgnyki!x/!Xgpeqt-!Kpe/-!362!H/4f!651-!669.6;!)7vj!Ekt/!3112*!)gp!dcpe*!

)swqvkpi!J/T/!Eqph/!Tgr/!Pq/!215.47;-!cv!54!)2;;6**/!!Enkhhu�!3122!21.M-!hkngf!c!oqpvj!dghqtg!

vjg!uvctv!qh!vjg!Encuu!Rgtkqf-!kpenwfgf!pgctn{!gngxgp!rcigu!qh!tkum!hcevqtu!vjcv!eqwnf!korcev!Enkhhu!

cu!ygnn!cu!c!nkuv!qh!ecwvkqpu!fktgevn{!cfftguukpi!vjg!hqtyctf.nqqmkpi!uvcvgogpvu/!!Ugg!Gz/!C-!cv!

!

9!Hqt!eqpxgpkgpeg-!Fghgpfcpvu!ekvg!vq!Crrgpfkz!C!qh!vjg!UCE!yjgp!tghgttkpi!vq!cnngigf!okuuvcvgogpvu-!
gzegrv!hqt!okuuvcvgogpvu!cnngigf!kp!vjg!UCE!dwv!pqv!nkuvgf!kp!Crrgpfkz!C/!!Fghgpfcpvu!cnuq!pqvg!vjcv!
egtvckp!uvcvgogpvu!qt!rqtvkqpu!qh!uvcvgogpvu!nkuvgf!kp!rnckpvkhh�u!Crrgpfkz!C!fq!pqv!crrgct!kp!vjg!UCE/!!
Ugg!Crr/!C!$22-!2;-!34.35-!38-!47-!4;/!!!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!29!qh!55/!!RcigKF!$<!2371
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36.46-!;3.;4/!!Kp!gxgt{!rtguu!tgngcug!cpf!gxgt{!kpxguvqt!ecnn!fwtkpi!vjg!Encuu!Rgtkqf-!Enkhhu!

kpenwfgf!oqtg!ecwvkqpu!cpf!kpeqtrqtcvgf!d{!tghgtgpeg!)cpf!wtigf!kpxguvqtu!vq!tgxkgy*!vjg!tkum!

hcevqtu!kp!vjg!3122!21.M!cpf!qvjgt!UGE!hknkpiu/!!Ugg!Crr/!F!cv!p/2/;!

Vjg!ecwvkqpct{!uvcvgogpvu!cngtvgf!kpxguvqtu!vjcv!�]o_kpg!fgxgnqrogpv!rtqlgevu!v{rkecnn{!

tgswktg!c!pwodgt!qh!{gctu!cpf!ukipkhkecpv!gzrgpfkvwtgu!fwtkpi!vjg!fgxgnqrogpv!rjcug!dghqtg!

rtqfwevkqp!ku!rquukdng/!Uwej!rtqlgevu!eqwnf!gzrgtkgpeg!wpgzrgevgf!rtqdngou!cpf!fgnc{u!fwtkpi!

fgxgnqrogpv-!eqpuvtwevkqp!cpf!okpg!uvctv.wr/�!!Gz/!C-!cv!45.46/!!Vjg!3122!21.M!fgvckngf!gngxgp!

tkum!hcevqtu!vjcv!eqwnf!chhgev!vjg!ceewtce{!qh!guvkocvgu!cdqwv!Dnqqo!Ncmg-!kpenwfkpi<!

" �ejcpigu!kp!vqppcig-!itcfgu!cpf!ogvcnnwtikecn!ejctcevgtkuvkeu!qh!qtg!vq!dg!okpgf!cpf!
rtqeguugf/�!Eh/!¸61-!256!)qtg!itcfgu*=!Crr/!C!$4.5-!8-!21-!37-!42-!47!)vqppcig!qh!qtg*=!
kf/!$9.;-!29-!32.33-!44!)kpcdknkv{!vq!rtqfweg!cv!rtqlgevgf!equv!ngxgnu*=!!

" �cfxgtug!igqvgejpkecn!eqpfkvkqpu/�!!Eh/!¸61-!81.82!)uknkec!ngxgnu!cpf!tguwnvcpv!
gswkrogpv!rtqdngou*=!

" �jkijgt!kprwv!eqooqfkv{!cpf!ncdqt!equvu/�!!Eh/!¸72-!231!)hwgn-!ncdqt-!cpf!ockpvgpcpeg!
uwrrn{!equvu*=!¸87.88!)equv!qh!eqpvtcev!ncdqt*=!!

" �]v_jg!ocpwhcevwtkpi!rtqeguugu!vjcv!vcmg!rnceg!kp!qwt!okpkpi!qrgtcvkqpu-!cu!ygnn!cu!kp!
qwt!rtqeguukpi!hceknkvkgu-!fgrgpf!qp!etkvkecn!rkgegu!qh!gswkrogpv/!!Vjku!gswkrogpv!
oc{-!qp!qeecukqp-!dg!qwv!qh!ugtxkeg!dgecwug!qh!wpcpvkekrcvgf!hcknwtgu/�!!Eh/!¸53-!57-!
61-!67-!75.94!)cnngicvkqpu!cdqwv!eqpegpvtcvqt!cpf!vtcpurqtvcvkqp!cpf!kphtcuvtwevwtg!
kuuwgu*=!cpf!!

" �ygcvjgt!qt!ugxgtg!enkocvg!korcevu/�!!Eh/!¸65-!89!)tckn!cpf!rqtv!kphtcuvtwevwtg*=!¸8;.92!
)ygcvjgt!korcev!qp!tckn!kphtcuvtwevwtg*/!

Gz/!C-!cv!45.46=!eqorctg!Crr/!C!$2-!4.;-!22-!24.26-!29.33-!39.41-!43.45-!47-!4;!)ekvkpi!ukoknct!

�Qrgtcvkqpcn!Rtqdngou�!)¸74.94*!cu!vjg!dcuku!hqt!cnngikpi!uvcvgogpvu!ygtg!okungcfkpi*/!!!

Vjg!yctpkpiu!fktgevn{!tgncvgf!vq!hqtyctf.nqqmkpi!uvcvgogpvu!qh!yjkej!rnckpvkhh!eqornckpu-!

fkuenqukpi!urgekhke!tkum!hcevqtu!vjcv!cevwcnn{!fkutwrvgf!rtgfkevkqpu-!vjwu!tgpfgtkpi!vjg!uvcvgogpvu!

pqpcevkqpcdng/!!Ugg-!g/i/-!Mgkvjng{-!379!H/!Uwrr/!3f!cv!;16!)�Mgkvjng{�u!ecwvkqpct{!ncpiwcig!
!

;!Ugg-!g/i/-!Gz/!K!)gzegtrv!htqo!8042023!Kpxguvqt!Fc{!Ecnn!Vtcpuetkrv*!)�Dghqtg!yg!igv!uvctvgf-!ngv!og!
tgokpf!{qw!vjcv!egtvckp!eqoogpvu!ocfg!qp!vqfc{�u!rtgugpvcvkqp!yknn!kpenwfg!rtgfkecvkxg!uvcvgogpvu!vjcv!
ctg!kpvgpfgf!vq!dg!ocfg!cu!hqtyctf.nqqmkpi!ykvjkp!vjg!Uchg!Jctdqt!rtqvgevkqpu!qh!vjg!]RUNTC_/!!/!/!/!
Korqtvcpv!hcevqtu!vjcv!eqwnf!ecwug!tguwnvu!vq!fkhhgt!ocvgtkcnn{!ctg!ugv!hqtvj!kp!tgrqtvu!qp!21.M!cpf!21.S!
cpf!pgyu!tgngcugu!hkngf!ykvj!vjg!UGE-!yjkej!ctg!cxckncdng!qp!qwt!ygdukvg/�*=!Gz/!L!)4024023!Rtguu!
Tgngcug*/!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!2;!qh!55/!!RcigKF!$<!2372
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yctpgf!gzrnkekvn{�!qh!�rtgekugn{!/!/!/!vjg!tgcuqp!hqt!kvu!fgenkpkpi!rtqurgevu�*/!!Eqwtvu!jcxg!

fkuokuugf!htcwf!enckou!qp!vjg!dcuku!qh!ukoknct!yctpkpiu!cdqwv!okpkpi!tkumu-!hkpfkpi!ecwvkqpct{!

ncpiwcig!dtqwijv!uvcvgogpvu!cdqwv!okpg.gzrcpukqp!rncpu!wpfgt!vjg!uchg!jctdqt/!!Kp!tg!Oqn{eqtr-!

Kpe/!Uge/!Nkvki/-!3126!YN!2651634-!cv!+38!)F/!Eqnq/!Oct/!42-!3126*!)kpxqmkpi!uchg!jctdqt!vq!

fkuokuu!enckou!tgncvkpi!vq!hckngf!okpg.gzrcpukqp!rtqlgev-!dcugf!qp!yctpkpiu!cdqwv!�igqnqikecn!

cpf!okpkpi!eqpfkvkqpu�!cpf!�cuuworvkqpu!eqpegtpkpi!hwvwtg!rtkegu!�!]cpf_!qrgtcvkpi!equvu�*/!!

! Enkhhu!cnuq!kpenwfgf!urgekhke!ecwvkqpct{!yctpkpiu!kp!gcej!rtguu!tgngcug!vjcv!rnckpvkhh!

cnngigu!eqpvckpgf!okungcfkpi!hqtyctf.nqqmkpi!uvcvgogpvu-!kpenwfkpi!yctpkpiu!cdqwv<!

" vjg!cdknkv{!vq!cejkgxg!rncppgf!rtqfwevkqp!tcvgu!qt!ngxgnu/!!Crr/!F-!Tqy!8=!eh/!Crr/!C!
$4.5-!8-!21-!37-!42-!47!)uvcvgogpvu!tgictfkpi!iqcnu!hqt!vqpu!okpgf*-!kf/!$9.;-!29-!32.33-!
44!!)uvcvgogpvu!tgictfkpi!gzrgevgf!equvu!cv!hwnn!rtqfwevkqp*-!¸5;-!69-!71-!;3-!;7-!255.58!
)uvcvgogpvu!tgictfkpi!cevwcn!vqpu!okpgf!cpf!cflwuvgf!rtqlgevkqpu*=!!

" kpvgtpcn!eqpvtqnu!qxgt!hkpcpekcn!tgrqtvkpi/!!Crr/!F-!Tqy!;=!eh/!Crr/!C!$2-!4!cpf!¸76.77-!
83-!87-!;7.211-!222.27!)cnngicvkqpu!tgictfkpi!dwfigvkpi!cpf!tgrqtvkpi!qh!equvu*=!!

" vqpu!okpgf/!!Crr/!F-!Tqy!21=!eh/!Crr/!C!$4.5-!8-!21-!37-!42-!47!)uvcvgogpvu!tgictfkpi!
iqcnu!hqt!vqpu!okpgf*=!¸5;-!69-!71-!;3-!;7-!255.58!)uvcvgogpvu!tgictfkpi!cevwcn!vqpu!
okpgf!cpf!cflwuvgf!rtqlgevkqpu*=!

" wpcpvkekrcvgf!igqnqikecn!eqpfkvkqpu/!!Crr/!F-!Tqy!21=!eh/!¸61-!81.82!)cnngicvkqpu!cdqwv!
uknkec!eqpvgpv!cpf!tguwnvcpv!gswkrogpv!rtqdngou*=!Crr/!C!$2.;-!22.26-!29.36-!38.41-!
43.46-!4;!)cnngigf!okuuvcvgogpvu!cvvtkdwvgf!vq!�Qrgtcvkqpcn!Rtqdngou�!kpenwfkpi!uknkec!
eqpvgpv*=!

" gswkrogpv!hcknwtgu/!!Crr/!F-!Tqy!21=!eh/!¸61-!66-!7;.81!)cnngicvkqpu!tgictfkpi!
gswkrogpv!hcknwtgu*=!¸81.82!)cnngicvkqpu!tgictfkpi!gswkrogpv!fghgevu*=!¸56.57!
)uvcvgogpv!tgictfkpi!gswkrogpv!hcknwtgu*=!Crr/!C!$2-!34.36-!42!)cnngigf!okuuvcvgogpvu!
qykpi!vq!kuuwgu!ykvj!gswkrogpv-!kpenwfkpi!vjg!eqpegpvtcvqt*=!cpf!

" vtcpurqtvcvkqp/!!Crr/!F-!Tqy!21=!eh/!¸53-!8;.94!)cnngicvkqpu!cdqwv!vtcpurqtvcvkqp!
gswkrogpv!fghgevu*=!¸65-!89!)uvcvgogpv!vjcv!Dnqqo!Ncmg!jcf!�guvcdnkujgf!
]vtcpurqtvcvkqp_!kphtcuvtwevwtg�*=!Crr/!C!$2.3-!36!)cnngigf!okuuvcvgogpvu!cdqwv!tckn!cpf!
vtcpurqtvcvkqp!kuuwgu*/!

Vjgug!yctpkpiu!crrgctgf!kp!gcej!rtguu!tgngcug!ykvj!cnngigf!okungcfkpi!uvcvgogpvu/!!Ugg!Crr/!F!

cv!p/2/21
!!Tgncvgf!yctpkpiu!ygtg!dtqcfecuv!kp!Enkhhu�!kpxguvqt!ecnnu!cpf!21.Su/

22
!!Vjg{!cngtvgf!

kpxguvqtu!vq!urgekhke!ejcnngpigu!vjcv!rnckpvkhh!enckou!ecwugf!c!fkhhgtgpeg!dgvyggp!Enkhhu�!uvcvgf!

!

21!Ugg!cnuq!Gzu/!E-!H.I-!cpf!L.O!)gzegtrvu!htqo!xctkqwu!rtguu!tgngcugu*/!!
22!Ugg!Gzu/!D-!F.G-!cpf!P.T!)gzegtrvu!qh!xctkqwu!eqphgtgpeg!ecnn!vtcpuetkrvu!cpf!21.Su*/!!!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!31!qh!55/!!RcigKF!$<!2373
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gzrgevcvkqpu!hqt!Dnqqo!Ncmg!cpf!ncvgt!rgthqtocpeg!cpf!cfftguugf!vjg!tkumu!kpjgtgpv!kp!okpkpi!

cpf!kp!vjg!iqcn!qh!gzrcpfkpi!Dnqqo!Ncmg/!!Kp!vqvq-!vjg!yctpkpiu!ygtg!oqtg!vjcp!uwhhkekgpv!vq!rwv!

vjg!hqtyctf.nqqmkpi!uvcvgogpvu!kp!vjg!uchg!jctdqt/!!Uq!nqpi!cu!�cp!kpxguvqt!jcu!dggp!yctpgf!qh!

tkumu!qh!c!ukipkhkecpeg!ukoknct!vq!vjcv!cevwcnn{!tgcnk|gf-!ujg!ku!uwhhkekgpvn{!qp!pqvkeg!qh!vjg!fcpigt!

qh!vjg!kpxguvogpv!vq!ocmg!cp!kpvgnnkigpv!fgekukqp!cdqwv!kv!ceeqtfkpi!vq!jgt!qyp!rtghgtgpegu!hqt!

tkum!cpf!tgyctf/�!!Jgnyki-!362!H/4f!cv!66;=!Oqn{eqtr-!3126!YN!2651634-!cv!+36/!

D/ Vjg!Uchg!Jctdqt!Rtqvgevu!Hqtyctf.Nqqmkpi!Uvcvgogpvu!Cdqwv!Fkxkfgpfu/!

Vjg!uchg!jctdqt!gzrtguun{!crrnkgu!vq!uvcvgogpvu!cdqwv!fkxkfgpfu/!!Vjg!�RUNTC!gzrnkekvn{!

fghkpgu!hqtyctf.nqqmkpi!uvcvgogpvu!vq!kpenwfg!�c!rtqlgevkqp!qh!/!/!/!fkxkfgpfu-�!cpf!cp{!uvcvgogpv!

tgncvkpi!vq!uwej!c!rtqlgevkqp/�!Octuj!Itr/!x/!Rtkog!Tgvckn-!Kpe/-!57!H/!Crr�z!251-!257.58!)5vj!

Ekt/!3113**=!ugg!26!W/U/E/!©!89w.6)k*)2*)C*-!)F*/!!Kp!Octuj-!rnckpvkhhu!cnngigf!vjcv!fgurkvg!

mpqykpi!qh!ugvdcemu!vjcv!yqwnf!tgswktg!fkxkfgpf!tgfwevkqpu-!ocpcigogpv!cuuwtgf!kpxguvqtu!vjcv!

hwvwtg!fkxkfgpfu!ygtg!�ucetgf�!cpf!�ucetqucpev-�!cpf!�uvcmgf!kvu!tgrwvcvkqp!qp!kvu!eqookvogpv!vq!

eqpvkpwg!vq!rc{!vjg!eqorcp{�u!fkxkfgpf�=!vjg!Hqwtvj!Ektewkv!jgnf!vjcv!uwej!ncpiwcig!ku!

ecvgiqtkecnn{!hqtyctf.nqqmkpi!cpf!rtqvgevgf!d{!vjg!RUNTC/!!57!H/!Crr�z!cv!257.58/!

Cnn!vjg!enckou!cdqwv!hwvwtg!fkxkfgpfu-!ugg-!g/i/-!Crr/!C!$2-!5.7-!22-!24.26-!2;.31-!39.41-!

43-!45-!vjwu!hcnn!ykvjkp!vjg!uchg!jctdqt-!cpf!vjg!uvcvgogpvu!cdqwv!fkxkfgpfu!ygtg!ceeqorcpkgf!d{!

ecwvkqpct{!ncpiwcig!ugvvkpi!hqtvj!tkumu!cv!Dnqqo!Ncmg!cpf!gnugyjgtg!vjcv!okijv!ecwug!fkxkfgpf!

tguwnvu!vq!fkhhgt!htqo!rtqlgevkqpu/!!Ugg!igpgtcnn{!Crr/!F/
23!!Ceeqtfkpin{-!vjg!uvcvgogpvu!

tgictfkpi!fkxkfgpfu!ctg!pqv!cevkqpcdng/!!Ugg!Kp!tg!Jworjtg{!Jqurkvcnkv{!Vtwuv-!Kpe/!Uge/!Nkvki/-!

32;!H/!Uwrr/!3f!786-!794!)F/!Of/!3113*!)uvcvgogpv!vjcv!�yg!gzrgev!vq!ockpvckp!qwt!ewttgpv!

!

23!Hqt!gzcorng-!Enkhhu!pqvgf!c!pwodgt!qh!rqvgpvkcn!rtqfwevkqp!kuuwgu-!�cp{!qh!yjkej!eqwnf!jcxg!c!ocvgtkcn!

cfxgtug!ghhgev!qp!qwt!tguwnvu!qh!qrgtcvkqpu!cpf!hkpcpekcn!rqukvkqp/�!!Gz/!C-!cv!46/!!Cpf!kv!yctpgf!vjcv!
�fqypyctf!rtguuwtg!qp!rtkegu�!cpf!�vjg!cdknkv{!vq!ockpvckp!nkswkfkv{�!okijv!�ecwug!cevwcn!tguwnvu!vq!fkhhgt!
ocvgtkcnn{!htqo!vjqug!gzrtguugf!qt!kornkgf!d{!hqtyctf.nqqmkpi!uvcvgogpvu/�!!Crr/!F-!Tqyu!3-!9-!23/!!!
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fkxkfgpf!tcvg�!pqpcevkqpcdng!dgecwug!kv!ycu!�ceeqorcpkgf!d{!ecwvkqpct{!uvcvgogpvu�*/!

KK/ Cnn!Qh!Vjg!Enckou!Ctg!Korgtokuukdng!�Htcwf!D{!Jkpfukijv/�!!

Cp!qxgtctejkpi!fghgev!ku!vjcv!vjg!UCE!rngcfu!htcwf!d{!jkpfukijv<!!kv!kfgpvkhkgu!qrvkokuvke!

uvcvgogpvu!cpf!eqpvgpfu-!ykvj!dgpghkv!qh!jkpfukijv-!vjcv!ncvgt!ugvdcemu!vq!Enkhhu�!rncpu!ujqy!vjg!

uvcvgogpvu!owuv!jcxg!dggp!hcnug!yjgp!ocfg!cpf!vjgkt!urgcmgtu!owuv!jcxg!mpqyp!uq/!!Vjg!Ukzvj!

Ektewkv!jcu!�hncvn{!tglgevgf�!vjku!vgejpkswg-!Kp!tg!Iqqf{gct!Vktg!'!Twddgt!Eq/!Uge/!Nkvki/-!547!H/!

Uwrr/!3f!984-!;14!)P/F/!Qjkq!3117*-!cpf!chhktogf!fkuokuucnu!yjgp!hcegf!ykvj!c!�encuuke!htcwf!

d{!jkpfukijv!ecug!yjgtg!c!rnckpvkhh!cnngigu!vjcv!vjg!hcev!vjcv!uqogvjkpi!vwtpgf!qwv!dcfn{!owuv!

ogcp!fghgpfcpv!mpgy!gctnkgt!vjcv!kv!yqwnf/�!!Nc/!Uej/!Goru/!Tgv/!U{u/!x/!Gtpuv!'![qwpi-!733!H/4f!

582-!595!)7vj!Ekt/!3121*=!Mqpmqn!x/!Fkgdqnf-!Kpe/-!6;1!H/4f!4;1-!514!)7vj!Ekt/!311;*/!

Htcwf.d{.jkpfukijv!ku!hcknwtg!vq!rngcf!htcwf!ykvj!rctvkewnctkv{/!!Kvu!vgnnvcng!u{orvqo!ku!ncem!

qh!�eqpvgorqtcpgqwu!hcevu!ujqykpi!vjcv!vjg!fghgpfcpvu!mpgy!qt!ujqwnf!jcxg!dggp!cyctg!vjcv!

]vjg_!uvcvgogpvu!ygtg!hcnug/�!!Mqpmqn-!6;1!H/4f!cv!513/!!�]Y_kvjqwv!eqpvgorqtcpgqwu!hcnukv{-!

vjgtg!ecp!dg!pq!htcwf/�!!Kp!tg!Nwnwngoqp!Uge/!Nkvki/-!25!H/!Uwrr/!4f!664-!692!)U/F/P/[/!3125*!

)fkuokuukpi!eqornckpv!vjcv!�]fkf_!pqv!guvcdnkuj!yjcv!urgekhke!eqpvtcfkevqt{!kphqtocvkqp!vjg!

ocmgtu!qh!vjg!uvcvgogpvu!jcf!cpf!vjg!eqppgevkqp!)vgorqtcn!qt!qvjgtykug*!dgvyggp!vjcv!

kphqtocvkqp!cpf!vjg!uvcvgogpvu!cv!kuuwg/�*/!!Qwt!Ektewkv�u!vgcejkpi!ku!rnckp<!�]V_jku!eqwtv!jqnfu!�!

vjcv!vjg!hcnukv{!qh!c!uvcvgogpv!fqgu!pqv!fgrgpf!qp!yjgvjgt!vjg!rtgfkevkqp!kp!hcev!rtqxgf!vq!dg!

ytqpi/�!!Ukpc{!x/!Ncouqp!'!Uguukqpu!Eq/-!;59!H/3f!2148-!2151-!2153!)7vj!Ekt/!2;;2*/!

Eqwtvu!ctg!gurgekcnn{!yct{!qh!htcwf.d{.jkpfukijv!kp!enckou!cickpuv!okpkpi!hktou-!ikxgp!

vjg!wpegtvckpv{!qh!igqnqikecn!guvkocvgu-!tkumu!qh!eqpuvtwevkqp!cpf!qrgtcvkqpcn!kuuwgu-!cpf!

xkekuukvwfgu!qh!eqooqfkv{!rtkegu/!!Qpg!eqwtv!tgegpvn{!ecnngf!ukoknct!ugewtkvkgu!enckou!cdqwv!c!

fgnc{gf!okpkpi!rtqlgev!c!�encuuke!gzcorng!qh!�htcwf!d{!jkpfukijv/��!!Oqn{eqtr-!3126!YN!

21;8466-!cv!+22/!!Nkmg!jgtg-!rnckpvkhhu!cnngigf!uvcvgogpvu!cdqwv!c!okpg�u!fgxgnqrogpv!ygtg!
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htcwfwngpv!kp!nkijv!qh!rtqdngou!vjcv!ncvgt!ctqug-!dcukpi!vjg!encko!qp!EYu/!!Kf/!!Vjg!eqwtv!

fkuokuugf!vjg!eqornckpv-!hkpfkpi!vjg!EY!cnngicvkqpu!�fgxqkf!qh!hcevu!fgoqpuvtcvkpi!vjcv!

Fghgpfcpvu!mpgy!vjg{!yqwnf!hckn!vq!oggv!vjg!cppqwpegf!uejgfwng!yjgp!vjg!uvcvgogpvu!ygtg!

ocfg/�!!Kf/!cv!+21/!!Ugg!cnuq!Kp!tg!Iqnf!Tgu/!Eqtr/!Uge/!Nkvki/-!;68!H/!Uwrr/!3f!2395-!23;9.;;!)F/!

Eqnq/!3124*-!chh�f-!887!H/4f!2214!)21vj!Ekt/!3126*=!Kp!tg!Cipkeq.Gcing!Okpgu!Nvf/!Uge/!Nkvki/-!

3124!YN!255152-!cv!+28.2;!)U/F/P/[/!Lcp/!25-!3124*!)fkuokuukpi!enckou!vjcv!gzgewvkxgu!ujqwnf!

jcxg!fkuenqugf!gctnkgt!vjcv!okpg!yqwnf!dg!ujwv!fqyp-!ekvkpi!vjg!�hcoknkct!twng�!vjcv!�vjg!

ugewtkvkgu!ncyu!fq!pqv!tgeqipk|g!htcwf!d{!jkpfukijv�*-!chh�f-!644!H/!Crr�z!49!)3f!Ekt/!3124*/!

C/ Vjg!Dnqqo.Ncmg.Tgncvgf!Enckou!Ctg!Dcugf!Qp!Htcwf!D{!Jkpfukijv/!

Vjg!dct!cickpuv!jkpfukijv!rngcfkpi!fqqou!rnckpvkhh�u!enckou!cdqwv!fgxgnqrogpvu!cv!

Dnqqo!Ncmg/!!Vjg!UCE!hcknu!vq!kfgpvkh{!cp{!eqpvgorqtcpgqwu!fqewogpv!qt!uvcvgogpv!d{!c!

fghgpfcpv!vjcv!eqpvtcfkevgf!cp{!rwdnke!uvcvgogpv!d{!Enkhhu!qt!vjcv!fgoqpuvtcvgu!vjcv!cp{!

fghgpfcpv!mpgy!vjcv!cp{!uvcvgogpv!d{!jko!qt!jgt!ycu!hcnug.yjgp.ocfg/!!Vjg!UCE!tgnkgu!cnoquv!

gpvktgn{!qp!cnngicvkqpu!cdqwv!EYu!yjq!qrkpgf!)nqpi!chvgt!vjg!hcev*!vjcv!vjg!uvcvgf!iqcnu!cpf!

uejgfwngu!hqt!Dnqqo!Ncmg!ygtg!kphgcukdng!)g/i/-!¸53-!75.94-!;;*!cpf!vjcv-!fwg!vq!vjgkt!rqukvkqpu!kp!

vjg!Eqorcp{-!qeecukqpcn!xkukvu!vq!Dnqqo!Ncmg-!cpf!wpkfgpvkhkgf!�tgrqtvu-�!fghgpfcpvu!�owuv!

jcxg!mpqyp�!vjg!iqcnu!eqwnf!pqv!dg!cejkgxgf/!!G/i/-!¸95.98-!;6.212/!!Dwv!vjgug!xciwg-!

eqpenwuqt{!cuugtvkqpu!rtqxkfg!pq!rctvkewnctk|gf!hcevu!ujqykpi!vjcv!cp{!fghgpfcpv!gxgt!tgegkxgf!

cp{!tgrqtv!vjcv!eqpvtcfkevgf!cp{!fghgpfcpv�u!uvcvgogpvu-!qt!vjcv!cp{!fghgpfcpv!qvjgtykug!mpgy!qh-!

ngv!cnqpg!citggf!ykvj-!vjg!EYu�!xkgyu/24!!Vjg!gz!rquv!qrkpkqpu!qh!wppcogf!uqwtegu!ctg!pqv!

!

24!Ugg-!g/i/-!¸75!)hcknkpi!vq!cnngig!cp{!fghgpfcpv!mpgy!qh!uwrrqugf!korquukdknkv{!qh!tgcejkpi!rtqfwevkqp!
iqcnu!fwg!vq!ujwvfqyp!fc{u*=!¸79!)cnngikpi!fghgpfcpvu!ygtg!igpgtcnn{!�tgurqpukdng!hqt!qxgtuggkpi!equvu!cv!
Dnqqo!Ncmg�!dwv!pqv!kfgpvkh{kpi!cp{!tgrqtv!ujqykpi!iqcnu!ygtg!wpcvvckpcdng*=!¸84!)enckokpi!wpurgekhkgf!
rtqfwevkqp!cpf!equv!tgrqtvu!ygtg!ugpv!vq!uwdqtfkpcvg!qh!fghgpfcpv!Dtncu-!dwv!pqv!Dtncu!jgtugnh*=!¸96!
)cnngicvkqpu!kfgpvkh{!pq!urgekhke!eqpvtcfkevqt{!kphqtocvkqp!qdvckpgf!fwtkpi!fghgpfcpvu�!xkukvu!vq!Dnqqo!
Ncmg*/!!Kpfggf-!uqog!eqphkfgpvkcn!ykvpguu!cnngicvkqpu!kpfkecvg!vjcv!egtvckp!tgrqtvu!tgictfkpi!Dnqqo!Ncmg!
!
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gpqwij!hqt!c!htcwf!encko/!!G/i/-!Kp!tg!FTF!Iqnf!Nvf/-!583!H/!Uwrr/!3f!673-!682.83!)U/F/P/[/!

3118*!)cnngicvkqpu!�]d_cugf!qp!kphqtocvkqp!htqo!eqphkfgpvkcn!ykvpguugu�!vjcv!�Fghgpfcpvu!ygtg!

cdng!vq!ceewtcvgn{!cpcn{|g!okpg!rtqhkvcdknkv{!cpf!vjgtghqtg!owuv!jcxg!mpqyp!qt!tgemnguun{!

fkutgictfgf!vjg!hcev!vjcv!vjg!]okpkpi_!tguvtwevwtkpi!eqwnf!pqv!uweeggf�!ygtg!kpuwhhkekgpv*/!

Vjg!cnngicvkqpu!cdqwv!Dnqqo!Ncmg!hqewu!qp!vyq!v{rgu!qh!uvcvgogpvu<!!vjqug!cdqwv!

rtqfwevkqp!xqnwog-!kpenwfkpi!vjg!rtqitguu!qh!Rjcug!KK!cpf!eqttgurqpfkpi!kpetgcugu!kp!vqpu!qh!qtg!

vq!dg!okpgf!)ugg!Crr/!C!$4.5-!9-!21-!37-!42-!47*=!cpf!guvkocvgu!qh!vjg!rgt.vqp!ecuj!equvu!vjcv!

eqwnf!dg!cejkgxgf!d{!vjg!gpf!qh!3123/!!Kf/!$9.;-!29-!32.33-!44/25!!Gcej!ugv!qh!cnngicvkqpu!hcknu!

dgecwug!vjg{!fq!pqv!uvcvg!rctvkewnctk|gf!hcevu!fgoqpuvtcvkpi!cp{!uvcvgogpv!ycu!hcnug!yjgp!ocfg!

cpf!vjcv!vjg!urgcmgt!qh!gcej!uvcvgogpv!mpgy!kv!ycu!hcnug!yjgp!jg!qt!ujg!ocfg!kv/!

Cu!vq!rtqfwevkqp!xqnwog-!vjg!UCE!eqornckpu!qh!uvcvgogpvu!kp!Octej-!Crtkn-!cpf!Lwn{!

3123!vjcv!vjg!Rjcug!KK!gzrcpukqp!ycu!gzrgevgf!vq!kpetgcug!rtqfwevkqp!vq!27!oknnkqp!vqpu!d{!3124-!

cpf!vjcv!kv!ycu!�qp!vtcem�!qt!�rtqitguukpi!ygnn/�!!Crr/!C!$4.5-!9-!21-!37/!!Rnckpvkhh!cnuq!nkuvu!cu!

okuuvcvgogpvu!Enkhhu�!Qevqdgt!3123!tgxkukqpu!vq!vjg!3124!xqnwog!rtqlgevkqpu!)tgfwekpi!vjgo!vq!

24.25!oknnkqp!vqpu*!)kf/!$42*!cu!ygnn!cu!Hgdtwct{!3124!uvcvgogpvu!vjcv!rtqfwevkqp!ycu!rtqlgevgf!

vq!tgcej!25!oknnkqp!vqpu!d{!3126/!!Kf/!$47/!!Vjg!UCE!cuugtvu!eqpenwuqtkn{!vjcv!vjgug!uvcvgogpvu!

ygtg!okungcfkpi!dgecwug!vjg!Rjcug!KK!gzrcpukqp-!yjkej!ycu!wnvkocvgn{!pgxgt!eqorngvgf-!ycu!pqv!

!

)kh!vjg{!gxgt!tgcejgf!fghgpfcpvu*!okijv!jcxg!qxgtuvcvgf!eqpuvtwevkqp!rtqitguu/!!¸87!)equv!tgrqtvu!ugpv!vq!
�Engxgncpf�!�]fkfp�v_!pgeguuctkn{!eqttgncvg�!vq!eqpuvtwevkqp!rtqitguu*/!!Ugg!cnuq!Ugevkqp!KX)F*-!kphtc-!
tgictfkpi!rnckpvkhh�u!hcknwtg!vq!eqppgev!eqphkfgpvkcn!ykvpguu!uvcvgogpvu!ykvj!mpqyngfig!qh!fghgpfcpvu/!
25!Vjg!UCE!cnuq!tghgtgpegu!ugxgtcn!uvcvgogpvu!cdqwv!vjg!uvcvwu!cpf!ecrcdknkvkgu!qh!cuugvu!cv!Dnqqo!Ncmg/!!
Ugg!Crr/!C!$3-!8-!23-!34.36!)uvcvgogpvu!fguetkdkpi!Dnqqo!Ncmg!cu!�rtgokwo!cuugv�!ykvj!c!�nqy!equv!
rtqfwevkqp!dcug-�!fguetkdkpi!eqpegpvtcvqt!cu!�hcpvcuvke-�!cpf!uvcvkpi!vjg!tckn!cpf!rqtv!hceknkvkgu!ygtg!
�yqtmkpi!swkvg!ygnn�*/!!Jqygxgt-!nkmg!uvcvgogpvu!cdqwv!rtqfwevkqp!xqnwogu!cpf!ecuj!equvu-!vjg!UCE!
ncemu!cp{!hcevu!ujqykpi!vjgug!uvcvgogpvu!ygtg!hcnug!yjgp!ocfg-!qt!vjcv!vjg!urgcmgtu!mpgy!vjg{!ygtg!
hcnug/!!Hqt!gzcorng-!yjkng!vjg!UCE!cnngigu!vjg!eqpegpvtcvqt!uwhhgtgf!c!ugtkgu!qh!dtgcmfqypu!fwtkpi!cp!
wpurgekhkgf!rgtkqf!dgikppkpi!kp!ncvg!3122!)¸81*-!kv!pgkvjgt!cnngigu!vjg!eqpegpvtcvqt!ycu!dtqmgp!fqyp!kp!
Lwn{!3123-!yjgp!vjg!ejcnngpigf!uvcvgogpv!ycu!ocfg-!pqt!kfgpvkhkgu!c!ujtgf!qh!rcrgt!uggp!d{�qt!
uvcvgogpv!wvvgtgf!vq�Ecttcddc!vjcv!yqwnf!jcxg!ecwugf!jko!vq!dgnkgxg!vjcv!vjg!eqpegpvtcvqt!ycu!pqv!
cevwcnn{!�hcpvcuvke�!)vq!uc{!pqvjkpi!qh!vjg!hcev!vjcv!vjg!uvcvgogpv!coqwpvu!vq!pqp.cevkqpcdng!rwhhgt{*/!!!!
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�hgcukdng�!cv!vjg!vkog!vjg!uvcvgogpvu!ygtg!ocfg/!!G/i/-!¸99-!;6/!!Rnckpvkhh!cvvgorvu!vq!uwrrqtv!vjg!

cuugtvkqp!qh!kphgcukdknkv{!ykvj!vyq!ugvu!qh!cnngicvkqpu<!!EY!qrkpkqpu!cdqwv!qrgtcvkqpcn!rtqdngou!

vjcv!uwrrqugfn{!mgrv!Dnqqo!Ncmg!htqo!oggvkpi!kvu!Rjcug!K!rtqfwevkqp!iqcnu!)¸75.77-!7;.84-!87-!

8;.94*-!cpf!EY!uvcvgogpvu!tgictfkpi!equv!qxgttwpu!hqt!Rjcug!KK/!!¸;6.212/!!!

Pgkvjgt!ugv!qh!cnngicvkqpu!fgoqpuvtcvgu!vjcv!Enkhhu!fkf!pqv!kpvgpf!vq!cejkgxg!vjg!uvcvgf!

xqnwogu!qt!eqorngvg!vjg!Rjcug!KK!gzrcpukqp-!qt!vjcv!vjg!urgcmgt!qh!cp{!uvcvgogpv!dgnkgxgf!vjg!

iqcnu!cpf!vkogvcdngu!ygtg!wpcvvckpcdng/!!Hqt!gzcorng-!vjg!UCE!ekvgu!qpg!EY!qrkpkqp!vjcv!d{!

Octej!3123-!kv!ycu!�ocvjgocvkecnn{!korquukdng�!hqt!Enkhhu!vq!cejkgxg!kvu!3123!rtqfwevkqp!iqcnu!

cv!Dnqqo!Ncmg/!!¸!75/!!Dwv!vjg!UCE!eqphwugu!cppwcn!xqnwogvtke!iqcnu!ykvj!rtqlgevgf!twp!tcvgu!

)g/i/-!Gz/!C!)3122!21.M*-!cv!7-!4;-!65-!284!)urgcmkpi!kp!vgtou!qh!�tcor]kpi_!wr!ecrcekv{�**-!vq!

uc{!pqvjkpi!qh!Enkhhu�!cdknkv{!vq!oggv!3124!rtqfwevkqp!iqcnu!qt!qh!vjg!uvcvwu!qh!vjg!Rjcug!KK!

gzrcpukqp/!!Oqtgqxgt-!kv!pgxgt!fgoqpuvtcvgu!vjcv!vjg!EY�u!qrkpkqp!ycu!jgnf!d{!qt!

eqoowpkecvgf!vq!cp{!fghgpfcpv!cv!cp{!vkog-!owej!nguu!cv!vjg!vkog!qh!vjg!cnngigf!okuuvcvgogpvu-!

cpf!kv!fqgu!pqv!kfgpvkh{!cp{vjkpi!kp!cp{!fqewogpv!ikxgp!vq!cp{!fghgpfcpv!vjcv!uckf!cu!owej/26!!!

Vjg!cnngicvkqpu!cdqwv!Dnqqo!Ncmg!ecuj!equvu!cnuq!hcnn!ujqtv/!!Rnckpvkhh!rqkpvu!vq!Crtkn-!

Lwn{-!cpf!Qevqdgt!3123!uvcvgogpvu!vjcv!rgt.vqp!ecuj!equvu!ygtg!rtqlgevgf!vq!tgcej!vjg!%71.76!

tcpig!)Crr/!C!$9.;-!29-!32.33-!44*!cpf!eqornckpu!)ykvj!31031!jkpfukijv*!vjcv!vjqug!uvcvgogpvu!

owuv!jcxg!dggp!htcwfwngpv!dgecwug!vjg!iqcn!ycu!pqv!cejkgxgf/!!Rnckpvkhh!cickp!vtkgu!vq!uwrrqtv!vjg!

!

26!Qvjgt!cnngicvkqpu!cdqwv!Rjcug!K!rtqfwevkqp!ecrcekv{!cpf!gswkrogpv!fghgevu!cnuq!ncem!rctvkewnctu!
ujqykpi!uvcvgogpvu!ygtg!hcnug!yjgp!ocfg/!!G/i/-!¸76.77!)EY!qrkpkqpu-!cu!qh!uwoogt!cpf!Ugrvgodgt!
3122-!vjcv!Dnqqo!Ncmg!ncemgf!ecrcekv{!vq!twp!cv!9!oknnkqp!vqpu!rgt!{gct-!dwv!eqpvckpkpi!pq!cnngicvkqp!qh!
cp{!urgekhke!fqewogpv!qt!tgrqtv!ikxgp!vq!cp{!fghgpfcpv!cv!vjg!vkog!vjcv!uckf!cu!owej*=!¸7;.82!)EY!
qrkpkqpu!cdqwv!gswkrogpv!dtgcmfqypu!cpf!fghgevu!pgxgt!uvcvg!rtqlgevgf!xqnwog!ycu!wpcvvckpcdng!qt!vjcv!
fghgpfcpvu!ujctgf!uwej!c!dgnkgh*/!!Cu!hqt!cnngicvkqpu!cdqwv!equv!qxgttwpu!kp!Rjcug!KK!)¸;6.212*-!vjg!UCE!
pgxgt!ftcyu!c!eqppgevkqp!dgvyggp!vjg!uwrrqugf!qxgttwpu!cpf!vjg!uvcvwu!qt!hgcukdknkv{!qh!vjg!Rjcug!KK!
gzrcpukqp/!!Vjcv!vjg!rtqlgev!ycu!qxgt.dwfigv!cv!uqog!wpkfgpvkhkgf!rqkpv!fqgu!pqv!ogcp-!cpf!vjg!UCE!
pgxgt!cnngigu-!vjcv!Enkhhu!fkf!pqv!dgnkgxg!Rjcug!KK!ycu!rtqitguukpi!qt!vjcv!kv!eqwnf!pqv!cejkgxg!uvcvgf!
rtqfwevkqp!iqcnu/!
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cnngicvkqpu!d{!enckokpi!vjg!iqcn!ycu!kphgcukdng!kp!nkijv!qh!qrgtcvkqpcn!rtqdngou!cv!Dnqqo!Ncmg/!!

¸78.82-!85.94/!!Dwv!cickp-!vjg!UCE!cnngigu!pq!rctvkewnctk|gf!hcevu!)cu!qrrqugf!vq!eqpenwuqt{!

EY!qrkpkqpu!qhhgtgf!nqpi!chvgt!vjg!hcev*!fgoqpuvtcvkpi!vjcv!Enkhhu!fkf!pqv!cevwcnn{!kpvgpf!vq!

cejkgxg!vjg!%71.%76!rgt!vqp!iqcn!qt!vjcv!cp{!fghgpfcpv!dgnkgxgf!vjg!iqcn!ycu!pqv!xkcdng!cv!vjg!

vkog!qh!vjg!Crtkn-!Lwn{-!cpf!Qevqdgt!3123!uvcvgogpvu/27!!Vjcv!Enkhhu!fkf!pqv!oggv!kvu!vctigvu-!qt!fkf!

pqv!fq!uq!qp!vjg!qtkikpcn!uejgfwng-!fqgu!pqv!ogcp!gctnkgt!uvcvgogpvu!ygtg!htcwfwngpv/28!

Qxgt!cpf!qxgt-!vjg!UCE!cuugtvu!vjcv!vjg!iqcnu!cpf!rncpu!hqt!Dnqqo!Ncmg!eqwnf!pgxgt!dg!

cejkgxgf-!dwv!kv!fqgu!pqv!ekvg!c!ukping!rctvkewnctk|gf!hcev!vq!ujqy!vjcv!vjcv!ycu!vtwg!kp!vjg!

eqpvgorqtcpgqwu!ektewouvcpegu!qt!vjcv!cp{!fghgpfcpv!dgnkgxgf!kv!vq!dg!vtwg/!!Kp!qxgt!61!rcigu!

cpf!271!rctcitcrju!qh!rngcfkpi-!vjg!UCE!fqgu!pqv!kfgpvkh{!c!ukping!fqewogpv!vjcv!eqpvtcfkevgf-!

kp!yqtfu!qt!kp!uwduvcpeg-!c!eqpvgorqtcpgqwu!uvcvgogpv!d{!c!fghgpfcpv/!!Pqt!fqgu!kv!ekvg!c!ukping!

rtkxcvg!uvcvgogpv!d{!cp{!fghgpfcpv!vjcv!eqpvtcfkevgf!c!eqpvgorqtcpgqwu!rwdnke!uvcvgogpv/!!!

D/ Vjg!Fkxkfgpf.Tgncvgf!Enckou!Ctg!Dcugf!Qp!Htcwf!D{!Jkpfukijv/!

Vjg!enckou!cdqwv!vjg!fkxkfgpf!ctg!nkmgykug!korgtokuukdng!htcwf!d{!jkpfukijv/!!Vjg!ncvgt!

tgfwevkqp!qh!c!fkxkfgpf!ecppqv!kruq!hcevq!tgpfgt!gctnkgt!uvcvgogpvu!qp!rncppgf!fkxkfgpfu!

mpqykpi!hcnugjqqfu/!!Eh/!Fckng{!x/!Ogfnqem-!662!H/!Crr�z!952-!958!)7vj!Ekt/!3125*!)�Ykvj!pq!

hcevu!cnngigf!vq!uwrrqtv!vjg!eqpvgpvkqp!vjcv!fghgpfcpvu!jcf!rtkqt!mpqyngfig!]qh!c!hkpcpekcn!

cflwuvogpv_-!rnckpvkhhu!ocmg!vjg!kruq!hcevq!cuugtvkqp!vjcv!vjg!ogtg!hcev!vjcv!kv!wnvkocvgn{!ycu!vcmgp!
!

27!Ugg!¸78.79!)pq!cnngicvkqp!fghgpfcpvu!ujctgf!EY�u!qrkpkqp!vjcv!ecuj!equv!rgt.vqp!iqcn!�ycup�v!
tgcnkuvke�*=!¸7;.82!)pq!cnngicvkqp!fghgpfcpvu!ujctgf!EY�u!cuuguuogpv!qh!htgswgpe{!qt!korcev!qh!
gswkrogpv!dtgcmfqypu*=!¸89.94!)cnngicvkqpu!cdqwv!kpetgcugf!equvu!fwg!vq!tckn!cpf!kphtcuvtwevwtg!rtqdngou!
fq!pqv!fgoqpuvtcvg!vjcv!Enkhhu!fkf!pqv!dgnkgxg!vjg!rtqdngou!eqwnf!dg!qxgteqog!qt!vjcv!vjg{!ocfg!vjg!%71.
76!iqcn!wpcvvckpcdng*/!!Vjg!UCE!cnngigu!vjcv!�d{!Qevqdgt!cpf!Pqxgodgt!3123-!kv!uggogf!vjcv!wpfgt!pq!
uegpctkq!eqwnf!Dnqqo!Ncmg!cejkgxg!�!c!equv!qh!%71!rgt!vqp/�!!¸79/!!Pqv!qpn{!fqgu!vjku!cnngicvkqp!rquv.
fcvg!cv!ngcuv!vjg!Crtkn!cpf!Lwn{!uvcvgogpvu-!kh!pqv!vjg!Qevqdgt!qpg=!kv!cnuq!hcknu!vq!uvcvg!c!ukping!rctvkewnct!
hcev�uwej!cu!ekvkpi!c!urgekhke!fqewogpv!qt!urgekhke!eqpxgtucvkqp!ykvj!c!fghgpfcpv�uwiiguvkpi!vjcv!cp{!
fghgpfcpv!)cu!qrrqugf!vq!c!EY*!dgnkgxgf!qt!mpgy!vjcv!%71.76!rgt!vqp!pgxgt!eqwnf!dg!cejkgxgf/!!!!
28!Cnngicvkqpu!vjcv!vjg!ecuj!equv!iqcn!ycu!wptgcnkuvke!fwg!vq!�uqctkpi�!equvu!ctg!hwtvjgt!wpfgtokpgf!d{!vjg!
UCE�u!cfokuukqp!vjcv!Enkhhu!tgfwegf!rgt.vqp!ecuj!equvu!cv!Dnqqo!Ncmg!gxgt{!ukping!swctvgt!qh!3123/!!Ugg!
¸255.59!)ecuj!equvu!qh!%;9!kp!S2=!%;2!kp!S3=!%99!kp!S4=!%97!kp!S5=!cpf!nqy!%81u!d{!{gct!gpf*/!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!37!qh!55/!!RcigKF!$<!2379
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fgoqpuvtcvgu!uwej!mpqyngfig/!!Kv!ku!jctf!vq!kocikpg!c!engctgt!gzcorng!qh!cnngikpi!�htcwf!d{!

jkpfukijv/��*/!!Hqt!vjku!tgcuqp-!eqwtvu!eqpukuvgpvn{!fkuokuu!cnngicvkqpu!cvvcemkpi!gctnkgt!fkxkfgpf!

rtqlgevkqpu!cu!htcwf!d{!jkpfukijv/!!G/i/-!Itchh!x/!Rtkog!Tgvckn-!Kpe/-!283!H/!Uwrr/!3f!832-!839.3;!

)F/!Of/!3112*!)hkpfkpi!htcwf.d{.jkpfukijv!cpf!fkuokuukpi!eqornckpv!tgictfkpi!uvcvgogpvu!vjcv!c!

fkxkfgpf!ycu!�ucetgf�!cpf!�ucetqucpev�!cpf!eqorcp{!�eqookvvgf�!vq!kv*-!chh�f!uwd!pqo/!Octuj!

Itr/!x/!Rtkog!Tgvckn-!Kpe/-!57!H/!Crr�z!251!)5vj!Ekt/!3113*/29!!Ukoknctn{-!uvcvgogpvu!cdqwv!�uvtguu!

vguvkpi�!c!fkxkfgpf!ecppqv!ikxg!tkug!vq!c!htcwf!encko!ukorn{!dgecwug!vjg!vguvkpi!rtqxgf!kpeqttgev/!!

Ugg!Kp!tg!Uge/!Ecr/!Cuuwt/!Nvf/!Uge/!Nkvki/-!83;!H/!Uwrr/!3f!67;-!693.94-!6;6!)U/F/P/[/!3121*/!

Vjg!UCE!nkuvu!ugxgtcn!rwtrqtvgf!okuuvcvgogpvu!cdqwv!vjg!fkxkfgpf-!uqog!tgncvkpi!vq!

hwvwtg!fkxkfgpf!rc{ogpvu!)Crr/!C!$2-!5.7-!22-!24.26-!2;.31-!43-!45*!cpf!uqog!vq!vjg!vguvkpi!

rgthqtogf!vq!cuuguu!vjg!fkxkfgpf�u!uwuvckpcdknkv{/!!Kf/!$6.7-!24.25-!27.28-!39.3;/!!Rnckpvkhh!vtkgu!vq!

fgoqpuvtcvg!vjg!hcnukv{.yjgp.ocfg!qh!vjg!uvcvgogpvu!d{!ekvkpi!EYu�!chvgt.vjg.hcev!qrkpkqpu!vjcv!

Enkhhu!ncemgf!vjg!cdknkv{!vq!rtqrgtn{!�uvtguu!vguv�!vjg!fkxkfgpf/!!¸221.226/!!Dwv!gxgp!kh!vjgug!

cpqp{oqwu!qrkpkqpu!ctg!etgfkvgf-!vjg{!fq!pqv!fgoqpuvtcvg!vjcv!vjg!vguvkpi!ycu!pqv!rgthqtogf!qt!

vjcv!cp{!fghgpfcpv!mpgy!cv!vjg!vkog!qh!jku!qt!jgt!uvcvgogpv!vjcv!Enkhhu!yqwnf!tgfweg!vjg!fkxkfgpf/!

Hktuv-!vjg!hcev!vjg!Enkhhu�!dqctf!wnvkocvgn{!fgekfgf!vq!tgfweg!vjg!fkxkfgpf!kp!Hgdtwct{!

3124!qdxkqwun{!fqgu!pqv!ujqy!vjcv!cp{!fghgpfcpv!ycu!vt{kpi!vq!okungcf!cp{qpg!oqpvju!gctnkgt-!

yjgp!fguetkdkpi!ocpcigogpv�u!jqrgu!cpf!kpvgpvkqpu!vq!ockpvckp!vjg!fkxkfgpf<!!vjcv!yqwnf!dg!vjg!

guugpeg!qh!htcwf!d{!jkpfukijv/!!Cpf!vjg!UCE!fqgu!pqv!rqkpv!vq!cp{vjkpi!kp!cp{!urgekhke!fqewogpv!

qt!eqoowpkecvkqp!vq!qt!htqo!cp{!fghgpfcpv!vjcv!gxgp!dgikpu!vq!uwiiguv!vjcv!c!fghgpfcpv!fkf!pqv!

!

29!Ceeqtf!Kp!tg!Egpvwt{Nkpm-!Kpe/-!3126!YN!611587-!cv!+7.8!)Y/F/!Nc/!Hgd/!4-!3126*!)tgeqoogpfkpi!
fkuokuucn-!cu!uvcvgogpv!vjcv!fghgpfcpv!�ujqwnf!jcxg!rtgrrgf!vjg!octmgv!cjgcf!qh!vjg!fkxkfgpf!ewv�!ycu!
�pqvjkpi!oqtg!vjcp!c!eqoogpv!ocfg!ykvj!vjg!dgpghkv!qh!jkpfukijv�*=!Kp!tg!Etqyp!Co/!Tgcnv{!Vtwuv!Uge/!

Nkvki/-!2;;8!YN!6;;3;;-!cv!+25.26!)Y/F/!Rc/!Ugrv/!26-!2;;8*=!Kp!tg!WUH!'!I!Eqtr/!Uge/!Nkvki/-!2;;4!YN!
851299-!cv!+3-!+7.8!)F/!Of/!Hgd/!22-!2;;4*!)fkuokuukpi!cnngicvkqpu!cdqwv!eqookvogpv!vq!fkxkfgpf!
kpetgcug!cu!htcwf!d{!jkpfukijv*-!chh�f!uwd!pqo/!Tcdkpqxkv|!x/!WUH!'!I!Eqtr/-!27!H/4f!522!)5vj!Ekt/!2;;5*/!

Ecug<!2<25.ex.12142.FCR!!Fqe!$<!77.2!!Hkngf<!!16026026!!38!qh!55/!!RcigKF!$<!237;
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jqpguvn{!uvcvg!vjg!Eqorcp{�u!kpvgpvkqpu!hqt!vjg!fkxkfgpf!cv!vjg!vkog!qh!cp{!urgekhke!uvcvgogpv/2;!!!!!!

Ugeqpf-!vjgtg!ku!pq!rctvkewnctk|gf!hcev!kp!vjg!UCE!vq!uwiiguv!vjcv!Enkhhu!fkf!pqv!cevwcnn{!

�uvtguu!vguv�!vjg!pgy!fkxkfgpf!wpfgt!ownvkrng!uegpctkqu!dghqtg!kv!ycu!cfqrvgf/!!Vjg!UCE!qhhgtu!

qpn{!c!xciwg!cuugtvkqp!htqo!c!ugetgv!uqwteg!vjcv!fghgpfcpv!Dtncu!uwrrqugfn{!uckf-!oqpvju!chvgt!

vjg!pgy!fkxkfgpf!ycu!cfqrvgf-!vjcv!Enkhhu�!rtkeg!hqtgecuvkpi!�fkf!pqv!jcxg!vjg!tkiqt!dgjkpf!kv!yg!

ujqwnf!jcxg/�!!¸225/!!Dwv!vjg!UCE!fqgu!pqv!cuugtv!vjcv!vjcv!uwrrqugf!uvcvgogpv!ycu!kp!tghgtgpeg!

vq!fkxkfgpf!vguvkpi/31!!Oqtgqxgt-!vjg!cnngicvkqp!fqgu!pqv!uc{!)qt!gxgp!uwiiguv*!vjcv!uvtguu!vguvkpi!

ycu!pqv!kp!hcev!rgthqtogf=!cv!oquv-!kv!uwiiguvu!vjcv!cv!c!rqkpv!oqpvju!chvgt!vjg!fkxkfgpf!ejcpig-!

vjg!vguvkpi!uggogf!uwd.qrvkocn!kp!nkijv!qh!ncvgt!fgxgnqrogpvu/!!Dgecwug!vjg!UCE!pgxgt!rngcfu!

cp{!rctvkewnctk|gf!hcev!ujqykpi!vjcv!Ou/!Dtncu!)qt!cp{!qvjgt!fghgpfcpv*!dgnkgxgf!cp{!urgekhke!

uvcvgogpv!cdqwv!vjg!fkxkfgpf!ycu!hcnug!cv!vjg!vkog!kv!ycu!ocfg-!kv!fqgu!pqv!rngcf!c!htcwf!encko/!!!

KKK/ Rnckpvkhh!Hcknu!Vq!Rngcf!Hcevu!Ikxkpi!Tkug!Vq!C!Uvtqpi!Kphgtgpeg!Qh!Uekgpvgt/!

Vjg!UCE!cnuq!owuv!dg!fkuokuugf!dgecwug!kv!hcknu!vq!cnngig!rctvkewnctk|gf!hcevu!vjcv!uwrrqtv!

c!uvtqpi!kphgtgpeg!qh!uekgpvgt/!!��Uekgpvgt�!tghgtu!vq!c!ogpvcn!uvcvg!godtcekpi!kpvgpv!vq!fgegkxg-!

ocpkrwncvg-!qt!fghtcwf/�!!Gtpuv!'!Gtpuv!x/!Jqejhgnfgt-!536!W/U/!296-!2;4!p/23!)2;87*/!!Yjgp!c!

ugewtkvkgu!htcwf!encko!kpxqnxgu!cnngigf!hcnug!uvcvgogpvu!qh!rtgugpv!qt!jkuvqtkecn!hcev-!c!rnckpvkhh!

owuv!ujqy!uekgpvgt!kp!vjg!hqto!qh!�mpqyngfig!qt!tgemnguupguu�!cu!vq!vjcv!hcnukv{/!!RT!Fkcoqpfu-!

Kpe/!x/!Ejcpfngt-!475!H/4f!782-!792!)7vj!Ekt/!3115*/32!!Tgemnguupguu!�ku!fghkpgf!cu!jkijn{!

!

2;!Pq!urgekhke!fqewogpv!qt!eqpxgtucvkqp!ekvgf!kp!vjg!UCE!gxgp!jkpvu!vjcv!c!fghgpfcpv!dgnkgxgf!vjcv!Enkhhu!
yqwnf!dg!wpcdng!vq!uwrrqtv!kvu!fkxkfgpf-!dwv!uckf!vjg!qrrqukvg/!!Kpfggf-!d{!Qevqdgt!3123-!ocpcigogpv!
ecwvkqpgf!vjcv!vjg!wnvkocvg!fgekukqp!qp!vjg!fkxkfgpf!yqwnf!dg!wr!vq!vjg!dqctf-!cpf!vjcv!ockpvckpkpi!vjg!
Eqorcp{�u!kpxguvogpv.itcfg!tcvkpiu!cpf!kvu!ecrkvcn!kpxguvogpvu!kp!Dnqqo!Ncmg!yqwnf!vcmg!rtkqtkv{!qxgt!
vjg!fkxkfgpf/!!G/i/-!Gz/!G!)21036023!Gctpkpiu!Ecnn!Vtcpuetkrv*-!cv!23-!25!)fkxkfgpf!�c!Dqctf!fgekukqp�*=!kf/!

cv!9.;!)Dnqqo!Ncmg!�qwt!$2!rtkqtkv{�*/!
31!Kpfggf-!vjg!eqpvgzv!ycu!eqorngvgn{!wptgncvgf!vq!vjg!fkxkfgpf/!!Ugg!Oqv/!vq!Uvtkmg!cv!;/!!!
32!Hqt!c!hqtyctf.nqqmkpi!uvcvgogpv!vjcv!ku!pqv!ceeqorcpkgf!d{!ogcpkpihwn!ecwvkqpct{!uvcvgogpvu-!vjg!
tgswktgf!ngxgn!qh!uekgpvgt!ku!jkijgt<!!cevwcn!mpqyngfig/!!Oknngt!x/!Ejcorkqp!Gpvgtu/!Kpe/-!457!H/4f!771-!
783!)7vj!Ekt/!3114*/!!Kh!c!hqtyctf.nqqmkpi!uvcvgogpv!ku!ceeqorcpkgf!d{!ogcpkpihwn!ecwvkqpct{!ncpiwcig-!
vjgp!kv!hcnnu!ykvjkp!vjg!uchg!jctdqt!cpf!cnngicvkqpu!qh!uekgpvgt!ctg!kttgngxcpv/!!Kf/!!
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wptgcuqpcdng!eqpfwev!yjkej!ku!cp!gzvtgog!fgrctvwtg!htqo!vjg!uvcpfctfu!qh!qtfkpct{!ectg/�!!Kf/!!

Vq!cxqkf!fkuokuucn-!c!ugewtkvkgu!eqornckpv!owuv!�uvcvg!ykvj!rctvkewnctkv{!hcevu!ikxkpi!tkug!vq!c!

uvtqpi!kphgtgpeg!vjcv!vjg!fghgpfcpv!cevgf!ykvj!vjg!tgswktgf!uvcvg!qh!okpf/�!!26!W/U/E/!©!89w.

5)d*)3*)C*/!!Vq!swcnkh{!cu!�uvtqpi-�!cp!kphgtgpeg!�owuv!dg!oqtg!vjcp!ogtgn{!rncwukdng!qt!

tgcuqpcdng�kv!owuv!dg!eqigpv!cpf!cv!ngcuv!cu!eqorgnnkpi!cu!cp{!qrrqukpi!kphgtgpeg!qh!

pqphtcwfwngpv!kpvgpv/�!!Vgnncdu-!Kpe/!x/!Ocmqt!Kuuwgu!'!Tkijvu-!Kpe/-!662!W/U/!419-!432!)3118*/!

Vjg!UCE!hcnnu!hct!ujqtv!qh!vjku!fgocpfkpi!uvcpfctf/!!Hktuv-!c!pqphtcwfwngpv!kphgtgpeg!ku!

hct!oqtg!nqikecn!vjcp!vjg!vcng!qh!htcwf!rnckpvkhh!vgnnu/!!Ugeqpf-!rnckpvkhh!hcknu!vq!rngcf!c!dgnkgxcdng!

oqvkxg!hqt!vjg!uwrrqugf!htcwf/!!Vjktf-!vjg!qxgtyjgnokpi!oclqtkv{!qh!vjg!hcevqtu!vq!yjkej!eqwtvu!

nqqm!kp!rgthqtokpi!c!jqnkuvke!uekgpvgt!cpcn{uku!ygkij!jgcxkn{!cickpuv!c!hkpfkpi!qh!uekgpvgt/!!!

C/ Htcwf!Ku!Pqv!Vjg!Oquv!Eqorgnnkpi!Kphgtgpeg!Jgtg/!

Vjg!Eqornckpv!hcknu!vq!tckug!cp{!kphgtgpeg!qh!htcwf-!hct!nguu!c!�uvtqpi�!qpg!vjcv!ku!

�eqigpv-�!�eqorgnnkpi-�!cpf!cv!ngcuv!cu!rncwukdng!cu!eqorgvkpi!pqphtcwfwngpv!kphgtgpegu/!!Kf/!cv!

425/!!Tcvjgt-!d{!hct!vjg!oquv!eqigpv!cpf!eqorgnnkpi!kphgtgpeg!ku!vjcv!fghgpfcpvu!dgnkgxgf!�vjcv!

vjg{!eqwnf!wug!vjgkt!gzrgtvkug!/!/!/!vq!cejkgxg!uvtqpi!hkpcpekcn!tguwnvu�!ykvj!tgictf!vq!Dnqqo!Ncmg!

cpf!vjg!fkxkfgpf!dwv!vjcv!gzvgtpcn!hqtegu!cpf!yjcv-!kp!jkpfukijv-!ygtg!gttqtu!kp!dwukpguu!lwfiogpv!

eqodkpgf!vq!dtkpi!cdqwv!tguwnvu!vjcv!fkxgtigf!htqo!vjgkt!gzrgevcvkqpu/!!Itch!x/!Tguknkgpeg!Ecr/!

Rctvpgtu-!NNE-!3125!W/U/!Fkuv/!NGZKU!24459-!cv!+22!)P/F/!Qjkq!Lcp/!39-!3125*/!

Vyq!pgy!ecugu�dqvj!fgekfgf!chvgt!vjg!dtkghu!qp!vjg!qtkikpcn!oqvkqp!vq!fkuokuu!jgtg�

dgct!c!uvtkmkpi!tgugodncpeg!vq!vjg!qpg!cv!dct/!!Kp!dqvj-!vjg!eqwtv!eqpenwfgf!vjcv!c!pqphtcwfwngpv!

kphgtgpeg!ycu!vjg!oquv!eqorgnnkpi/!!Kp!Iqnf!Tguqwteg-!vjg!Vgpvj!Ektewkv!chhktogf!fkuokuucn!qh!c!

21d.6!ecug!qp!uekgpvgt!itqwpfu/!!Iqnf!Tguqwteg!jcf!cppqwpegf!c!vjtgg.uvcig!rncp!vq!gzrcpf!

rtqfwevkqp!cv!c!pgy!okpg!kp!Ogzkeq/!!887!H/4f!cv!2217.18/!!Cu!jgtg-!vjg!gzrcpukqp!rncp!�cnuq!

kpenwfgf!c!eqpukfgtcdng!fkxkfgpf!rtqitco!hqt!ujctgjqnfgtu/�!!Kf/!cv!2218/!!Iqnf!Tguqwteg!kuuwgf!
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c!rtguu!tgngcug!cv!vjg!uvctv!qh!vjg!encuu!rgtkqf!vqwvkpi!�tgeqtf�!tguwnvu=!kvu!rtgukfgpv!uvcvgf-!�Yg!

nqqm!hqtyctf!vq!cejkgxkpi!qwt!]cppwcn_!vctigv!cu!yg!eqpvkpwg!qp!qwt!vtclgevqt{!hqt!ciitguukxg!

rtqfwevkqp!cpf!itqyvj/�!!Kf/!cv!221;/!!Ukoknct!uvcvgogpvu!ygtg!ocfg!hqt!owej!qh!vjg!pkpg.oqpvj!

encuu!rgtkqf/!!Hqt!gzcorng-!vjtgg!oqpvju!kpvq!vjg!rgtkqf-!vjg!rtgukfgpv!rqkpvgf!vq!vjg!fkxkfgpf!cu!

gxkfgpeg!qh!�vjg!rqukvkxg!qwvnqqm!yg!jcxg!hqt!vjg!eqpvkpwgf!uweeguu!cpf!rtqfwevkqp!vtclgevqt{!

qh�!vjg!okpg!gzrcpukqp/!!Kf/!cv!2223/!!!

Dwv!ukz!oqpvju!kpvq!vjg!encuu!rgtkqf-!Iqnf!Tguqwteg!cppqwpegf!rtqfwevkqp!rtqdngou!cpf!

nqygtgf!kvu!rtqfwevkqp!hqtgecuv/!!Kf/!cv!2221/!!Kv!cvvtkdwvgf!vjg!rtqdngou!vq!�kphtcuvtwevwtg!

tgswktgogpvu-�!kpenwfkpi!gngevtkecn-!xgpvkncvkqp-!cpf!ycvgt!kpewtukqp!rtqdngou!cv!vjg!okpg/!!Kf/!cv!

2221-!2228/!!Vjg!eqorcp{!cnuq!gpeqwpvgtgf!rtqdngou!ykvj!vjg!itcfg!qh!vjg!qtg!kp!vjg!okpg!

xgtuwu!yjcv!jcf!dggp!gzrgevgf/!!Kf/!!Wnvkocvgn{-!cv!vjg!gpf!qh!vjg!encuu!rgtkqf-!vjg!eqorcp{!

cppqwpegf!c!tguvcvgogpv!tgfwekpi!kvu!tgxgpwgu!fwg!vq!c!rtkekpi!fkurwvg!ykvj!c!ewuvqogt/!!Kf/!cv!

2218/!!Kp!tgurqpug!vq!vjgug!rtqdngou-!vjg!eqorcp{�u!uvqem!rtkeg!rnwpigf/!!Kf/!cv!2222/!!

Rnckpvkhh!ctiwgf!uekgpvgt-!eqpvgpfkpi-!cu!rnckpvkhh!fqgu!jgtg-!vjcv!vjg!�rtqfwevkqp!rtqdngou!

]ygtg_!qdxkqwu-�!vjg!okpg!ycu!c!�eqtg!qrgtcvkqp-�!cpf!vjg!fghgpfcpvu!vjwu!owuv!jcxg!mpqyp!

vjgkt!uvcvgogpvu!ygtg!hcnug/!!Kf/!cv!2227/!!Pgkvjgt!vjg!vtkcn!pqt!vjg!crrgnncvg!eqwtv!vqqm!vjg!dckv/!!

Vjg!pqphtcwfwngpv!kphgtgpeg�vjcv!wpcpvkekrcvgf!rtqdngou!ykvj!okpg!kphtcuvtwevwtg!cpf!vjg!

swcnkv{!qh!vjg!qtg!ygtg!vjg!uqwteg!qh!vjg!vtqwdngu�ycu!vjg!oqtg!nqikecn!qpg/!!Ugg!kf/!cv!2229/!!

Vjg!Vgpvj!Ektewkv!pqvgf!vjcv!vjg!fghgpfcpvu!)k/g/-!eqorcp{!ocpcigogpv*!ygtg!�ugrctcvgf!d{!

pgctn{!3-111!okngu!cpf!kpvgtpcvkqpcn!dqtfgtu�!htqo!qp.vjg.itqwpf!fgxgnqrogpvu!cv!vjg!okpg-!kf/!

cv!2227-!cpf!�vjg!tkumu!qh!vjg!okpkpi!dwukpguu!ygtg!hwnn{!ugv!qwv!hqt!kpxguvqtu-�!kf/!cv!2228/!!Kv!

pqvgf!vjgtg!ycu!pq!cnngicvkqp!qh!kpukfgt!vtcfkpi!)cu!jgtg*-!cpf!vjcv!�vjg!cdugpeg!qh!cp{!cnngicvkqp!

qh!c!hkpcpekcn!dgpghkv!htqo!vjg!cnngigf!htcwf!ewvu!vjg!qvjgt!yc{��vjcv!ku-!cickpuv!c!uekgpvgt!

kphgtgpeg/!!Kf/!cv!2228-!p/9/!!�]K_p!vjg!eqpvgzv!qh!uekgpvgt-!yg!owuv!eqpukfgt!rncwukdng!qrrqukpi!
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kphgtgpegu!cu!ygnn/!!Fqkpi!uq!rckpvu!c!fkhhgtgpv!rkevwtg!qh!vjg!okpkpi!dwukpguu-!qpg!kp!yjkej!kv!ku!

pqv!cnyc{u!rquukdng!vq!cpvkekrcvg!yjcv!okpgtu!yknn!hceg!cu!vjg{!fki!fggrgt/�!!Kf/!cv!2228/!!!

Vjg!Oqn{eqtr!ecug!ku!cnuq!wpecppkn{!ukoknct!vq!qwtu/!!Oqn{eqtr!cppqwpegf!c!ownvk.rjcug!

okpg!gzrcpukqp-!qh!yjkej!Rjcug!K!ycu!vq!kpetgcug!qwvrwv!ukz.hqnf/!!3126!YN!21;8466-!cv!+3/!!

Chvgt!gctn{!uvcvgogpvu!vjcv!vjg!rtqlgev!ycu!�qp!vtcem-�!Oqn{eqtr!ncvgt!rwujgf!qwv!vjg!eqorngvkqp!

fcvg!cpf!cppqwpegf!vjcv!rtqlgev!equvu!ygtg!jkijgt!vjcp!gzrgevgf!fwg!vq!ncdqt!cpf!qrgtcvkqpcn!

kuuwgu/!!Kf/!cv!+3.4/!!EYu!cnngigf<!!vjgtg!ygtg!ngpivj{!okpg!ujwv.fqypu-!kf/!cv!+21=!vjgtg!ygtg!

ocp{!oggvkpiu!cdqwv!rtqdngou!cv!vjg!rtqlgev-!kf/!cv!+5=!etwekcn!gswkrogpv!fkf!pqv!yqtm-!kf/=!

Oqn{eqtr!uwhhgtgf!htqo!�kpcfgswcvg!qxgtukijv!cpf!twujgf!/!/!/!rtqegfwtgu-�!kf/!cv!+25=!cpf!vjgtg!

ycu!�ejcqu�!cv!vjg!okpg-!kf/!!Ugxgtcn!gzgewvkxgu!tgukipgf!fwtkpi!vjg!encuu!rgtkqf/!!Kf/!cv!+23/!

Vjg!eqwtv!hqwpf!vjg!eqornckpv!hckngf!vq!guvcdnkuj!c!uvtqpi!kphgtgpeg!qh!uekgpvgt/!!Vjg!EY!

cnngicvkqpu!ygtg!pqv!urgekhke!gpqwij!vq!ujqy!vjg!fghgpfcpvu�!mpqyngfig!cv!vjg!vkog!qh!mg{!

cnngigf!okuuvcvgogpvu/!!Kf/!cv!+21/!!Tcvjgt-!vjg!uvtqpigt!kphgtgpeg!ycu!vjcv!ocpcigogpv!vjqwijv!

vjg!okpg�u!rtqdngou!eqwnf!dg!cfftguugf!cpf!gxgpvwcnn{!eqttgevgf<!!vjg!cnngicvkqpu!�oc{!ujqy!

vjcv!vjg!fghgpfcpvu!ujqwnf!jcxg!dggp!oqtg!cngtv!cpf!oqtg!umgrvkecn-!dwv!pqvjkpi!cnngigf!kpfkecvgu!

vjcv!ocpcigogpv!ycu!rtqoqvkpi!c!htcwf/�!!Kf/!!Hwtvjgt-!cnvjqwij!rnckpvkhhu!cnngigf!vjg!fghgpfcpvu!

owuv!jcxg!mpqyp!uqqpgt!vjcp!rwdnken{!kpfkecvgf!vjcv!rtqdngou!yqwnf!fgnc{!eqorngvkqp!qh!Rjcug!

K-!�ocpcigtu!ctg!gpvkvngf!vq!kpxguvkicvg!hqt!c!tgcuqpcdng!vkog-!wpvkn!vjg{!jcxg!c!hwnn!uvqt{!vq!

tgxgcn/�!!Kf/!cv!+22/!!Cu!jgtg-!vjg!Oqn{eqtr!rnckpvkhhu!�fq!pqv!rqkpv!vq!urgekhke-!gzkuvkpi!tgrqtvu!

vjcv!ygtg!ikxgp!vq�!vjg!fghgpfcpvu!vjcv!eqpvtcfkevgf!cp{!ncvgt!rwdnke!uvcvgogpv/!!Kf/!!

Cu!kp!Iqnf!Tguqwtegu!cpf!Oqn{eqtr-!vjg!oquv!eqigpv!cpf!eqorgnnkpi!kphgtgpeg!jgtg!ku!

vjg!wpurgevcewnct!qpg<!!fghgpfcpvu!dgnkgxgf!Dnqqo!Ncmg!ycu!c!uqwpf!kpxguvogpv-!cpf!vjg{!

dgnkgxgf!vjg{!jcf!c!xkcdng!rncp!vq!fgxgnqr!vjg!okpg/!!Vjg{!gzrnckpgf!vjgkt!uvtcvgi{!vq!kpxguvqtu!

cpf!kpetgcugf!vjg!fkxkfgpf!vq!c!ngxgn!vjg{!dgnkgxgf!Enkhhu!eqwnf!uwuvckp/!!Cu!rtqdngou!ctqug!
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fwtkpi!vjg!rtqlgev!)cu!yknn!qeewt!kp!cp{!dki!rtqlgev-!cpf!c!hqtvkqtk!kp!okpkpi*-!vjg!fghgpfcpvu!

dgnkgxgf!vjg{!eqwnf!cfqrv!ogcuwtgu!vq!okvkicvg!vjgo/!!Dwv!fwg!vq!c!ugtkgu!qh!qp.vjg.itqwpf!

ugvdcemu!)g/i/-!jkij.uknkec.eqpvgpv!qtg-!ncdqt!kuuwgu-!c!okpg!hktg*!cpf!ftcocvke!hnwevwcvkqpu!kp!vjg!

rtkeg!qh!ktqp!qtg-!vjgkt!jqrgu!ygtg!htwuvtcvgf/!!Vjg!uvtcvgi{!vwtpgf!qwv!vq!dg!cp!kortqxkfgpv!

dwukpguu!lwfiogpv=!rqqt!dwukpguu!lwfiogpvu!ctg!pqv!htcwf/!!Ugg!Ucpvc!Hg!Kpfwu/!x/!Itggp-!541!

W/U/!573-!588!)2;88*!)©!21)d*!fqgu!pqv!gzvgpf!vq!�kpuvcpegu!qh!eqtrqtcvg!okuocpcigogpv�*/33!!!!!

D/ Rnckpvkhh!Hcknu!Vq!Rngcf!C!Rncwukdng!Oqvkxg!Hqt!Htcwf/!

Rnckpvkhh�u!hcknwtg!vq!qhhgt!cp{!nqikecn!tgcuqp!hqt!fghgpfcpvu!vq!rgtrgvtcvg!vjg!rqukvgf!eqp!

fgekukxgn{!wpfgtewvu!cp!kphgtgpeg!qh!uekgpvgt-!hqt!�]y_kvjqwv!c!oqvkxg!vq!eqookv!ugewtkvkgu!htcwf-!

dwukpguuogp!ctg!wpnkmgn{!vq!eqookv!kv/�!!Ekv{!qh!Nkxqpkc!Goru/!Tgv/!U{u/!x/!Dqgkpi!Eq/-!822!H/4f!

865-!869!)8vj!Ekt/!3124*/!!Rnckpvkhh!fqgu!pqv!cnngig!kpukfgt!vtcfkpi!d{!cp{!fghgpfcpv!cpf!ku!wpcdng!

vq!kfgpvkh{!cp{!eqpetgvg!rgtuqpcn!dgpghkv!fghgpfcpvu!okijv!jcxg!jqrgf!vq!ickp!htqo!vjg!cnngigf!

htcwf/!!Nqecn!3;60Nqecn!962!KDV!Gor�t!Itr/!Rgpukqp!Vtwuv!'!Ygnhctg!Hwpf!x/!Hkhvj!Vjktf!

Dcpeqtr-!842!H/!Uwrr/!3f!79;-!829!)U/F/!Qjkq!3121*!)�]V_jg!ncem!qh!kpukfgt!vtcfkpi]_!uwiiguvu!/!/!

/!!cp!wrjknn!enkod!vq!guvcdnkuj!/!/!/!uekgpvgt]/_�*/!!Tcvjgt-!vjg!qpn{!�oqvkxgu�!vq!yjkej!rnckpvkhh!

rqkpvu!ctg!eqooqp!vq!cnn!gzgewvkxgu�cpf!eqwtvu!tqwvkpgn{!tglgev!vjgo!cu!uwiiguvkxg!qh!uekgpvgt/!!!

Urgekhkecnn{-!rnckpvkhh!eqpvgpfu!fghgpfcpvu!hcdtkecvgf!vjg!�uweeguu�!qh!vjg!Dnqqo!Ncmg!

rncp!cpf!tckugf!vjg!fkxkfgpf!�vq!wpuwuvckpcdng!ngxgnu�!kp!qtfgt!vq!�cuuwcig!kpxguvqtu�!eqpegtpu�!

!

33!Pqvcdn{-!vjgtg!ku!pqv!qpg!rctvkewnctk|gf!cnngicvkqp!vjcv!uwrrqugf!rtqdngou-!qpeg!kfgpvkhkgf!cpf!
wpfgtuvqqf-!ygtg!pqv!vjgp!kpeqtrqtcvgf!kpvq!Enkhhu�!rncpu!cpf!rtqlgevkqpu/!!Vjwu-!kh!vjgtg!ygtg!tckn!
kphtcuvtwevwtg!fkhhkewnvkgu-!yjcv!ku!vq!uc{!vjcv!vjg{!ygtg!pqv!vcmgp!kpvq!ceeqwpv!kp!uqog!hcujkqp!kp!vjg!
rncppkpiA!!Kh!qtg!swcnkv{!kuuwgu!gogtigf-!yjcv!ku!vq!uc{!vjg{!ygtg!pqv!hcevqtgf!kpA!!Vjg!UCE!fqgu!pqv!uc{-!
dwv!kpuvgcf!eqphkpgu!kvugnh!vq!cuugtvkpi!vjg!gzkuvgpeg!qh!uwrrqugfn{!xkukdng!rtqdngou-!ykvjqwv!gxgt!ujqykpi!
vjg!gzgewvkxgu�!uvtcvgike!cuuguuogpvu!hckngf!vq!ceeqwpv!hqt!yjcvgxgt!ycu!mpqyp!vq!vjgo/!!Kpfggf-!owej!qh!
yjcv!vjg!UCE!cnngigu!ku!ictfgp.xctkgv{!okuocpcigogpv-!pqv!htcwf/!!Dnqqo!Ncmg-!rnckpvkhh!cuugtvu-!�ycu!
pqv!c!ygnn.qticpk|gf!eqpuvtwevkqp!ghhqtv-!kp!rctv!dgecwug!vjgtg!ygtg!vqq!ocp{!fgekukqpocmgtu/�!!¸87/!!
Rnckpvkhh!cnuq!eqornckpu!vjcv!vjg!okpg!jcf!vyq!igpgtcn!ocpcigtu-!cpf!�{qw!ecp�v!twp!c!dqcv!ykvj!vyq!
ecrvckpu/�!!!¸86/!!Enkhhu�!�ocpcigogpv!ycu!rtqpg!vq!rcpke/�!!¸228/!!Vjg!gpvktg!Dnqqo!Ncmg!qrgtcvkqp!ycu!
c!xkevko!qh!�rqqt!rncppkpi]/_�!!¸;8/!!Vt{!cu!vjg{!okijv-!Enkhhu!eqwnf!�]pqv_!rtqrgtn{!rtqlgev]_!dwfigvu�!cpf!
�urgpv!qxgt!jcnh!qh!vjg!Dnqqo!Ncmg!dwfigv!dghqtg!tgcnk|kpi!vjcv!kv!jcf!pqv!dggp!ghhkekgpvn{!urgpv/�!!¸227/!!!
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cpf!ucxg!�vjgkt!qyp!nkxgnkjqqfu/�!!¸41/!!Dwv!vjqug!mkpfu!qh!igpgtcnk|gf-!ectggt.!cpf!eqtrqtcvg.

tgrwvcvkqp.rtgugtxkpi!oqvkxgu!fqp�v!ewv!kv<!!�]E_qwtvu!jcxg!tgrgcvgfn{!gzrnckpgf!vjcv!vjg!fguktg!vq!

kpetgcug!qhhkegt!eqorgpucvkqp!d{!kphncvkpi!uvqem!rtkegu!fqgu!pqv!eqpuvkvwvg!oqvkxg/�!!!Cipkeq.

Gcing!Okpgu-!3124!YN!255152-!cv!+22/!!Vjg!Ukzvj!Ektewkv!jcu!jgnf!vjcv!�]c_nn!eqtrqtcvg!

ocpcigtu!ujctg!c!fguktg!hqt!vjgkt!eqorcpkgu!vq!crrgct!uweeguuhwn-�!cpf!�eqwtvu!fkuvkpiwkuj!]uwej_!

oqvkxgu!eqooqp!vq!eqtrqtcvkqpu!cpf!gzgewvkxgu!igpgtcnn{!htqo!oqvkxgu!vq!eqookv!htcwf/�!!RT!

Fkcoqpfu-!475!H/4f!cv!7;1/!!Fghgpfcpvu�!rwtrqtvgf!fguktg!vq!�ucxg!vjgkt!lqdu!qt!ucnctkgu�!fqgu!

pqv!uwrrqtv!cp!kphgtgpeg!qh!uekgpvgt/!!Qopkectg!KKK-!87;!H/4f!cv!595/34!!!

Rnckpvkhh�u!vjgqt{!ku!pqv!qpn{!ngicnn{-!dwv!nqikecnn{-!cduwtf/!!Kh!fghgpfcpvu!mpgy!vjcv!

Dnqqo!Ncmg!yqwnf!rtqxg!vq!dg!c!dwuv!cpf!vjg!pgy!fkxkfgpf!yqwnf!dg!wpuwuvckpcdng-!uwtgn{!vjg{!

yqwnf!pqv!jcxg!tgcuqpgf!vjcv!tckukpi!vjg!fkxkfgpf!vq!c!eqnncrug.kpfwekpi!ngxgn!yqwnf!gpjcpeg!

vjgkt!lqd!ugewtkv{/!!Ugg-!g/i/-!¸41/!!Owej!nguu!eqwnf!vjg{!jqrg!vq!igv!cyc{!ykvj!uwej!c!jctg.

dtckpgf!uejgog=!vjgtg!ku!pq!yc{!vjg!kpgxkvcdng!tguwnvu!eqwnf!dg!eqpegcngf/!!Vq!ctiwg!qvjgtykug!ku!

vjg!cpvkvjguku!qh!eqigpe{/!!Ugg!Kp!tg!Ectvgt.Ycnnceg!Uge/!Nkvki/-!2;;;!W/U/!Fkuv!NGZKU!28637-!cv!

+26!)U/F/P/[/!Pqx/!;-!2;;;*!)pq!uekgpvgt!yjgtg!oqvkxg!vjgqt{!fkf!�pqv!gxgp!ocmg!ugpug�*=!

Twuuq!x/!Dtweg-!888!H/!Uwrr/!3f!616-!62;!)U/F/P/[/!3122*!)cnngigf!oqvkxg!fkf!pqv!uwrrqtv!

uekgpvgt!yjgtg!�kv!]ycu_!pqv!engct!jqy!fghgpfcpvu�!cnngigf!htcwf!eqwnf!uweeggf�*/!!

Cffkpi!vq!vjg!cduwtfkv{!qh!rnckpvkhh�u!vjgqt{<!!fghgpfcpvu!ygtg!nctig!ujctgjqnfgtu/!!Cv!vjg!

uvctv!qh!vjg!Encuu!Rgtkqf-!vjg!kpfkxkfwcn!fghgpfcpvu!qypgf!vgpu!qh!oknnkqpu!qh!fqnnctu!qh!Enkhhu�!

uvqem/!!Cpf!oqtg!ukipkhkecpvn{-!cnn!hqwt!kpetgcugf!vjgkt!jqnfkpiu!dgvyggp!Octej!3123!cpf!Octej!

!

34!Cnuq!wpcxcknkpi!ku!vjg!cuugtvkqp!vjcv!�]u_jqtvn{!chvgt!Enkhhu�!ftcocvke!fkxkfgpf!ewv!cpf!cpcn{uvu�!
fqypitcfg!qh!Enkhhu�!uvqem-!vjtgg!qh!vjg!hqwt!Kpfkxkfwcn!Fghgpfcpvu!ygtg!hqtegf!vq!tgukip!htqo!vjg!
Eqorcp{/�!!¸245/!!�]Y_kvjqwv!hcevwcn!cnngicvkqpu!nkpmkpi!Fghgpfcpvu�!tgukipcvkqpu!vq!vjg!cnngigf!htcwf-!
vjg!ogtg!hcev!qh!vjg!tgukipcvkqpu!rtqxkfgu!pq!uwrrqtv!hqt!c!hkpfkpi!qh!uekgpvgt/�!!Oqn{eqtr-!3126!YN!
21;8466-!cv!+23=!ugg!Cndgtv!Hcfgo!Vtwuv!x/!Co/!Gnge/!Rqygt!Eq/-!445!H/!Uwrr/!3f!;96-!2125!)U/F/!Qjkq!
3115*!)rtqzkokv{!qh!gzgewvkxg!fgrctvwtg!cpf!rwdnke!fkuenquwtg!ku!kpuwhhkekgpv!vq!rngcf!uekgpvgt!ykvjqwv!
gzrncpcvkqp!qh!yj{!vjg!fgrctvwtg!ujqwnf!dg!xkgygf!ykvj!wpwuwcn!uwurkekqp*/!
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3124/35!�]F_q|gpu!qh!ecugu!fkuokuu!eqornckpvu!qp!uekgpvgt!itqwpfu!yjgtg!/!/!/!oqvkxg!cnngicvkqpu!

ygtg!wpfgtokpgf!d{!kpetgcugu!kp!]kpfkxkfwcn!fghgpfcpvu�_!vqvcn!]uvqem_!jqnfkpiu/�!!Kp!tg!gUrggf-!

Kpe/!Uge/!Nkvki/-!568!H/!Uwrr/!3f!377-!3;1!p/293!)U/F/P/[/!3117*=!ugg!Kp!tg!Qhhkegocz-!Kpe/!Ugeu/!

Nkvki/-!Pq!2<11.EX.3543-!3113!YN!44;6;;;4-!cv!+25!)P/F/!Qjkq!Oct/!37-!3113*!)pqv!qpn{!ycu!

vjgtg!�pq!crrctgpv!hkpcpekcn!kpegpvkxg!hqt!Fghgpfcpvu!vq!gpicig!kp!vjg!fgegrvkxg!rtcevkegu!/!/!/!

ikxgp!vjgkt!tgurgevkxg!ujctgjqnfkpiu-!yjkej!Fghgpfcpvu!tgvckpgf!vjtqwijqwv!vjg!Encuu!Rgtkqf!cpf!

dg{qpf-!vjgtg!crrgctu!vq!jcxg!dggp!c!fkukpegpvkxg!vq!fq!uq�*/!!Kh!vjg!hcev!vjg!�]k_pfkxkfwcn!

]fghgpfcpvu_!cevwcnn{!nquv!]oknnkqpu!qh!fqnnctu_!kp!eqnngevkxg!uvqem!xcnwg!fwtkpi!vjg!encuu!rgtkqf!/!/!

/!ikxgu!tkug!vq!c!�uvtqpi!kphgtgpeg�!qh!cp{vjkpi-!kv!ku!vjcv!pq!uekgpvgt!gzkuvu/�!!Icpg{!x/!RGE!

Uqnwvkqpu-!Kpe/-!529!H/4f!48;-!4;1!)5vj!Ekt/!3116*/!

Rnckpvkhh�u!oqvkxg!vjgqt{!ku!pqv!ogtgn{!pgkvjgt!�uvtqpi-�!�eqigpv-�!pqt!�eqorgnnkpi�=!kv!ku!

dk|cttg<!!vjcv!vjg!fghgpfcpvu!rnqvvgf!cpf!rncppgf!vq!lgqrctfk|g!vjgkt!qyp!ectggtu-!kplwtg!vjgkt!

eqorcp{-!cpf!ytgcm!jcxqe!qp!vjgkt!rgtuqpcn!hkpcpegu/!!Ugg!Iqnf!Tguqwteg-!887!H/4f!cv!2228!p/9!

)cdugpeg!qh!hkpcpekcn!oqvkxg!ewvu!cickpuv!cp!kphgtgpeg!qh!uekgpvgt*/!!!

E/ Cpcn{uku!Qh!Vjg!Jgnyki!Hcevqtu!Fqgu!Pqv!Uwrrqtv!Cp!Kphgtgpeg!Qh!Uekgpvgt/!

Cnngicvkqpu!cdqwv!oqvkxg!cntgcf{!jcxg!dggp!fkuewuugf!cpf!fkuetgfkvgf/!!Qh!vjg!tgockpkpi!

Jgnyki!hcevqtu-
36

!rnckpvkhh!vtkgu!vq!cfftguu!qpn{!vyq<!)2*!fkxgtigpeg!dgvyggp!kpvgtpcn!tgrqtvu!cpf!

!

35!Ot/!Ecttcddc�u!jqnfkpiu!qh!Enkhhu�!uvqem!kpetgcugf!htqo!323-849!ujctgu!kp!Octej!3123!)Gz/!U!)3123!
Rtqz{*-!cv!29*!vq!352-667!ujctgu!kp!Octej!3124!)Gz/!V!)3124!Rtqz{*-!cv!37*/!!Ou/!Dtncu�!jqnfkpiu!tqug!
htqo!82-491!ujctgu!)Gz/!U-!cv!29*!vq!98-25;!ujctgu!)Gz/!V-!cv!37*/!!Nkmgykug-!Ot/!Rctcfkg�u!jqnfkpiu!
kpetgcugf!htqo!26-889!)Gz/!W!)Hqto!5!hkngf!4025023**!vq!27-6;5!ujctgu!)Gz/!V-!cv!37*-!cpf!Ot/!Dncmg�u!
htqo!32-674!)Gz/!X!)Hqto!5!hkngf!4025023**!vq!34-187!)Gz/!V-!cv!37*/!
36!!!Vjg!pkpg!Jgnyki!hcevqtu!ctg<!!!

)2*!kpukfgt!vtcfkpi!cv!c!uwurkekqwu!vkog!qt!kp!cp!wpwuwcn!coqwpv=!)3*!fkxgtigpeg!dgvyggp!kpvgtpcn!
tgrqtvu!cpf!gzvgtpcn!uvcvgogpvu!qp!vjg!ucog!uwdlgev=!)4*!enqugpguu!kp!vkog!qh!cp!cnngigfn{!
htcwfwngpv!uvcvgogpv!qt!qokuukqp!cpf!vjg!ncvgt!fkuenquwtg!qh!kpeqpukuvgpv!kphqtocvkqp=!)5*!gxkfgpeg!
qh!dtkdgt{!d{!c!vqr!eqorcp{!qhhkekcn=!)6*!gzkuvgpeg!qh!cp!cpeknnct{!ncyuwkv!ejctikpi!htcwf!d{!c!
eqorcp{!cpf!vjg!eqorcp{�u!swkem!ugvvngogpv!qh!vjcv!uwkv=!)7*!fkutgictf!qh!vjg!oquv!ewttgpv!
hcevwcn!kphqtocvkqp!dghqtg!ocmkpi!uvcvgogpvu=!)8*!fkuenquwtg!qh!ceeqwpvkpi!kphqtocvkqp!kp!uwej!c!
yc{!vjcv!kvu!pgicvkxg!kornkecvkqpu!eqwnf!qpn{!dg!wpfgtuvqqf!d{!uqogqpg!ykvj!c!jkij!fgitgg!qh!

!
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gzvgtpcn!uvcvgogpvu-!cpf!)3*!enqugpguu!kp!vkog!dgvyggp!c!htcwfwngpv!uvcvgogpv!cpf!ncvgt!fkuenquwtg!

qh!kpeqpukuvgpv!kphqtocvkqp/!!Ugg!Hkhvj!Vjktf-!842!H/!Uwrr/!3f!cv!829!)�cdugpeg!qh!ukz!qh!vjg!pkpg!

Jgnyki!hcevqtu-!rctvkewnctn{!vjg!ncem!qh!kpukfgt!vtcfkpi-!uwiiguvu!vjcv!vjg!eqornckpv!hcegu!cp!wrjknn!

enkod!vq!guvcdnkuj!vjcv!cp{!qh!vjg!Fghgpfcpvu!cevgf!ykvj!uekgpvgt�*=!ceeqtf!Qopkectg!KKK-!87;!

H/4f!cv!584!)kphgtgpeg!qh!uekgpvgt!fktgevn{!eqttgncvgu!ykvj!vjg!pwodgt!qh!Jgnyki!hcevqtu!rtgugpv*/!!

Cpf!gxgp!vjg!cnngicvkqpu!tgictfkpi!vjgug!vyq!hcevqtu!ncem!vjg!tgswkukvg!rctvkewnctkv{/!!!

2/ Cnngigf!Fkxgtigpeg!Dgvyggp!Kpvgtpcn!Tgrqtvu0Gzvgtpcn!Uvcvgogpvu!

Rnckpvkhh!rkpu!kvu!uekgpvgt!jqrgu!qp!vjg!rtqrqukvkqp!vjcv!fghgpfcpvu!mpgy!vjg!ukvwcvkqp!cv!

Dnqqo!Ncmg!ycu!fktg!dwv!eqpegcngf!kv!htqo!kpxguvqtu-!eqpvgpfkpi!vjcv!vjku!ku!gxkfgpegf!d{!c!

fkxgtigpeg!dgvyggp!kpvgtpcn!kphqtocvkqp!rquuguugf!d{!fghgpfcpvu!cpf!vjgkt!uvcvgogpvu!cdqwv!

Dnqqo!Ncmg/!!Ugg-!g/i/-!¸253/!!Tgncvgfn{-!vjg!UCE!cnngigu!vjg!fghgpfcpvu!mpgy!dwv!jkf!htqo!vjg!

rwdnke!vjg!hcev!vjcv!vjg!kpetgcugf!fkxkfgpf!ycu!pqv!uwuvckpcdng/!!Kf/!

Yjgp!cnngikpi!vjcv!c!rwtrqtvgf!fkxgtigpeg!uwrrqtvu!c!uvtqpi!kphgtgpeg!qh!uekgpvgt-!c!

rnckpvkhh!�owuv!kpenwfg!cfgswcvg!eqttqdqtcvkpi!fgvcknu-!uwej!cu!vjg!uqwtegu!qh!jgt!kphqtocvkqp!

ykvj!tgurgev!vq!vjg!tgrqtvu-!jqy!ujg!ngctpgf!qh!vjg!tgrqtvu-!yjq!ftchvgf!vjgo-!yjkej!qhhkegtu!

tgegkxgf!vjgo-!cpf!cp!cfgswcvg!fguetkrvkqp!qh!vjgkt!eqpvgpvu/�!!Kp!tg!Fkgdqnf!Kpe/!Uge/!Nkvki/-!

3119!YN!4;38578-!cv!+7!)P/F/!Qjkq!Cwi/!33-!3119*/!!Vjg!eqornckpv!owuv!uvcvg!�gzcevn{!yjcv!

ycu!kp!vjg!tgrqtvu-!gzcevn{!yjcv!uvcvgogpvu!ygtg!ocfg!qp!vjg!ucog!uwdlgev-!cpf!jqy!vjg!

kphqtocvkqp!kp!vjg!gzvgtpcn!uvcvgogpvu!ycu!fkhhgtgpv!htqo!vjg!kphqtocvkqp!kp!vjg!kpvgtpcn!tgrqtvu/�!!

Kf/=!ugg!Kp!tg!Jwpvkpivqp!Dcpeujctgu!Kpe/!Uge/!Nkvki-!785!H/!Uwrr/!3f!;62-!;82!)U/F/!Qjkq!311;*/!!

Jgtg-!vjg!UCE!cnngigu!)g/i/-!¸97-!;9.212*!fghgpfcpvu!rquuguugf!kpvgtpcn!kphqtocvkqp!qp!

vjg!fkxkfgpf!cpf!vjg!uwrrqugf!kphgcukdknkv{!qh!Dnqqo!Ncmg!cu!c!tguwnv!qh<!!)k*!kpvgtpcn!tgrqtvu!cpf!
!

uqrjkuvkecvkqp=!)9*!vjg!rgtuqpcn!kpvgtguv!qh!egtvckp!fktgevqtu!kp!pqv!kphqtokpi!fkukpvgtguvgf!fktgevqtu!
qh!cp!korgpfkpi!ucng!qh!uvqem=!cpf!);*!vjg!ugnh.kpvgtguvgf!oqvkxcvkqp!qh!fghgpfcpvu!kp!vjg!hqto!qh!
ucxkpi!vjgkt!ucnctkgu!qt!lqdu/!

Qopkectg!KKK-!87;!H/4f!cv!584/!!Vjg!UCE!ku!ukngpv!cu!vq!hcevqtu!)2*-!)5*-!)6*-!)7*-!)8*-!cpf!)9*/!!!!
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oggvkpiu-!)kk*!xkukvu!vq!vjg!okpg-!cpf!)kkk*!uwrrqugf!ceeqwpvkpi!ocpkrwncvkqpu!d{!okf.ngxgn!

gornq{ggu/!!Dwv!vjg!�codkiwqwu!cpf!eqpenwuqt{!cnngicvkqpu�!fq!pqv!eqog!enqug!vq!rtqxkfkpi!vjg!

pgeguuct{!rctvkewnctkv{!vq!uwrrqtv!cp!cuugtvkqp!vjcv!�]f_ghgpfcpvu!mpgy!qt!ygtg!tgemnguu!kp!pqv!

mpqykpi!]vjcv!Dnqqo!Ncmg!qt!vjg!fkxkfgpf_!eqwnf!pqv!rquukdn{!uweeggf/�!!FTF!Iqnf-!583!H/!

Uwrr/!3f!cv!682.83/!!Vjg!UCE!fqgu!pqv!ekvg!c!ukping!fqewogpv-!eqpxgtucvkqp-!qt!c!hktuv.jcpf!

qdugtxcvkqp!d{!cp{!fghgpfcpv!vjcv!eqpvtcfkevgf!cp{!eqpvgorqtcpgqwu!rwdnke!uvcvgogpv/!

c/ Kpvgtpcn!Tgrqtvu!Cpf!Oggvkpiu!

Qpn{!ugxgp!qh!vjg!279!rctcitcrju!rwtrqtv!vq!fguetkdg!kpvgtpcn!tgrqtvu!cdqwv!Dnqqo!Ncmg!

qt!vjg!fkxkfgpf/!!¸79-!83-!84-!87-!88-!;;-!211/37!!Cpf!vjgug!ugxgp!ncem!cp{!fgvcknu!qh!vjg!eqpvgpvu!

qh!cp{!urgekhke!tgrqtv/!!Hwtvjgt-!ykvj!qpg!gzegrvkqp-!pqpg!qh!vjg!ugxgp!rctcitcrju!gxgp!cnngigu!

vjcv!c!urgekhke!fghgpfcpv!cevwcnn{!tgegkxgf!qt!tgxkgygf!cp{!qh!vjg!tgrqtvu/38!!Kpuvgcf-!vjg!UCE!

cuugtvu!qpn{!vjcv!�wrrgt!ocpcigogpv!kp!Oqpvtgcn�!)¸79*-!�Enkhhu�!jgcfswctvgtu�!)¸83-!87-!;;-!

211*-!�Lcuqp!Rgvtkm�!)¸84*-�ocpcigogpv!kp!KV�!)¸88*-!qt!�Engxgncpf�!)¸;;*!tgegkxgf!tgrqtvu/39!!

Vjg!uqng!gzegrvkqp!ku!rctcitcrj!83-!yjkej!uvcvgu!qpn{!vjcv!�EY38!/!/!/!fguetkdgf!tgiwnct!tgxgpwg!

tgrqtvu!vjcv!ygtg!fkuvtkdwvgf!vq!vjg!EHQ�!)¸83*-!dwv!ykvjqwv!uwiiguvkpi!jqy!uwej!c!fqewogpv!

eqwnf!dgct!qp!hwvwtg!rtqfwevkqp!tcvgu!qt!ecuj!equvu/!!Yjcv!cp{!urgekhke!tgrqtv!cevwcnn{!uckf�cpf!

jqy!kv!uwrrqugfn{!eqpvtcfkevgf!cp{!eqpvgorqtcpgqwu!rwdnke!uvcvgogpv�ku!nghv!wpuvcvgf/!!Kp!

ujqtv-!yjkng!vjg!Eqornckpv!cnngigu!Enkhhu!jcf!c!xctkgv{!qh!�tgrqtvu-�!kv!hcknu!vq!ocmg!c!ukping!

cnngicvkqp!cdqwv!urgekhke!kphqtocvkqp!kp!cp{!urgekhke!tgrqtv!ikxgp!vq!cp{!urgekhke!fghgpfcpv!cv!cp{!

urgekhke!vkog-!owej!nguu!gzrnckp!jqy!vjcv!kphqtocvkqp!ycu!cv!qffu!ykvj!c!urgekhke!rwdnke!

!

37!Vjku!ku!pqv!vq!uc{!kpvgtpcn!tgrqtvu!ctg!pqv!ogpvkqpgf!gnugyjgtg!kp!vjg!UCE/!!Dwv!yjkng!qvjgt!rctcitcrju!
tghgt!vq!tgrqtvu-!vjg{!cnn!gkvjgt!tgn{!qp!qpg!qt!oqtg!qh!vjgug!ugxgp!rctcitcrju!hqt!uwduvcpeg!)g/i/-!¸96-!
253)d*)kkk*-!253)f*)kkk**-!qt!ctg!igpgtcn!cnngicvkqpu!nghv!gpvktgn{!wpuwrrqtvgf!)g/i/-!¸;7-!253)c*)kk**/!!!
38!�Htcwfwngpv!kpvgpv!ecppqv!dg!kphgttgf!ogtgn{!htqo!/!/!/!cnngigf!ceeguu!vq!kphqtocvkqp/�!!Mqpmqn-!6;1!
H/4f!cv!4;8/!
39!Qvjgt!rctcitcrju!rwtrqtv!vq!vkg!urgekhke!fghgpfcpvu!vq!egtvckp!tgrqtvu!qt!v{rgu!qh!tgrqtvu-!dwv!vjg{!fq!uq!
qpn{!d{!tghgtgpeg!vq!qpg!qt!oqtg!qh!vjgug!ugxgp!fghkekgpv!rctcitcrju/!!!
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uvcvgogpv!d{!c!fghgpfcpv/!!Oqn{eqtr-!3126!YN!21;8466-!cv!+22!)pq!uekgpvgt!yjgtg!rnckpvkhh!

hckngf!vq!cnngig!�urgekhke-!gzkuvkpi!tgrqtvu�!ikxgp!vq!fghgpfcpvu*/!

Ukoknctn{-!vjg!UCE!ogpvkqpu!qpn{!hqwt!oggvkpiu!)qt!v{rgu!qh!oggvkpiu*!vjcv!eqwnf!

eqpegkxcdn{!jgnr!ujqy!c!fkurctkv{!dgvyggp!kpvgtpcn!kphqtocvkqp!cpf!rwdnke!uvcvgogpvu/!!¸49-!76-!

85-!;;/!!Cpf!cickp-!ykvj!qpn{!qpg!gzegrvkqp-!kv!hcknu!vq!cnngig!vjcv!cp{!fghgpfcpv!rctvkekrcvgf!kp!

cp{!qh!vjg!oggvkpiu/3;!!Vjg!gzegrvkqp!ku!vjg!rwtrqtvgf!oggvkpi!yjgtg!Ou/!Dtncu!uwrrqugfn{!uckf-!

kp!Ot/!Ecttcddc�u!rtgugpeg-!vjcv!Enkhhu�!jkuvqtke!rtkekpi!fcvc!�fkf!pqv!jcxg!vjg!tkiqt!dgjkpf!kv!yg!

ujqwnf!jcxg/�!!¸49/!!Dwv!uvcvkpi!vjcv!cxckncdng!tgeqtfu!cdqwv!c!ukping!ecvgiqt{!qh!kprwv!fcvc!ctg!

nguu!gzvgpukxg!vjcp!yqwnf!dg!kfgcn!fqgu!pqvjkpi!vq!eqpvtcfkev!rwdnke!uvcvgogpvu-!hqt!gzcorng-!vjcv!

Enkhhu!ycu!�uvtguu!vguvkpi!]kvu!fkxkfgpf_!oqfgnu!eqpuvcpvn{�!)¸253)g*)kkk**-!qt!vjcv!kv!jcf!�vguvgf!c!

ykfg!xctkgv{!qh!rtkekpi!uegpctkqu!qxgt!vjg!eqokpi!{gctu�!)¸47*/!!Ugg!uwrtc!©!KK)D*/!!!!

d/ Xkukvu!Vq!Dnqqo!Ncmg!

Vjg!UCE!cnngigu!fghgpfcpvu!mpgy!vjg!Dnqqo!Ncmg!rncpu!ygtg!fqqogf!vq!hckn!dgecwug!qh!

�eqpukuvgpv�!xkukvu!vq!vjg!ukvg!)kpenwfkpi!fwg!fknkigpeg!dghqtg!vjg!EV!vtcpucevkqp*/!!Ugg-!g/i/-!¸28-!

96-!97/!!Dwv!vjg!UCE!hcknu!vq!kfgpvkh{!c!ukping!kvgo!qh!pgicvkxg!kphqtocvkqp!)k/g/-!cp{!

rctvkewnctk|gf!hcev*!vjcv!cp{!fghgpfcpv!cevwcnn{!wpeqxgtgf!vjtqwij!qt!cp{!ukvg!xkukv/!!�Igpgtcnk|gf!

cnngicvkqpu!]htqo!EYu_!tghgttkpi!vq!�ugpkqt!ocpcigogpv�!ctg!pqv!uwhhkekgpv�!vq!ucvkuh{!Twng!;)d*!

qt!vjg!RUNTC!yjgtg!�]v_jg!uqwteg!qh!vjku!kphqtocvkqp!ku!wpengct!cpf!vjgtg!ctg!pq!fgvcknu!cdqwv!

jqy!vjg!uqwteg!ngctpgf!uwej!kphqtocvkqp/�!!Uqtmkp-!3116!YN!256;846-!cv!+8.9/!!Hwtvjgt-!vjg!

UCE!hcknu!vq!ocmg!c!ukping!cnngicvkqp!cdqwv!cp{vjkpi!vjcv!qeewttgf!qp!cp{!qh!fghgpfcpvu�!xkukvu/!!

Kv!hcknu!vq!gncdqtcvg!qp!jqy!fwg!fknkigpeg!hqt!vjg!EV!fgcn!)ygnn!dghqtg!vjg!uvctv!qh!vjg!encuu!

rgtkqf*!ujqyu!vjcv!vjg!fghgpfcpvu!mpgy!vjcv!vjg!fkxkfgpf!kpetgcug!cpf!Dnqqo!Ncmg!rtqlgev!ygtg!

!

3;!Eh/!Uqtmkp!NNE!x/!Hkuejgt!Kocikpi!Eqtr/-!3116!YN!256;846-!cv!+9!)F/!Eqnq/!Lwpg!32-!3116*!)EY!
uvcvgogpvu!!cdqwv!�oggvkpiu!yjgtg!vjgtg!ygtg!fkuewuukqpu!cdqwv!]c!rtqlgev_!/!/!/!vqq!igpgtcn!vq!uwrrqtv�!
uekgpvgt!kphgtgpeg!yjgtg!pq!�urgekhke!hcevu!cdqwv!yjq!ycu!rtgugpv!cpf!yjcv!kphqtocvkqp!ycu!rtgugpvgf�*/!!!
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fqqogf!vq!hckn!cnoquv!vyq!{gctu!ncvgt/!!Cpf!kv!hcknu!vq!gzrnckp!yj{!fghgpfcpvu!yqwnf!jcxg!dggp!

gcigt!vq!vcmg!qp!rtqlgevu!mpqykpi!vjg{!ygtg!hqqn�u!gttcpfu/!!!

e/ Kpvgtpcn!Ceeqwpvkpi!!

Vjg!UCE!ocmgu!c!eqpenwuqt{!cnngicvkqp!vjcv!�ugpkqt!gzgewvkxgu!kp!Oqpvtgcn�!)k/g/-!pqv!vjg!

fghgpfcpvu*!gpicigf!kp!ceeqwpvkpi!ocpgwxgtu!vq!jkfg!Rjcug!KK�u!wphgcukdknkv{/!!¸;7.;8/!!Dwv!

cnngikpi!c!okf.ngxgn!gornq{gg!hct!cyc{!cpf!qp!vjg!qvjgt!ukfg!qh!cp!kpvgtpcvkqpcn!dqtfgt�cp!

gornq{gg!pqv!cnngigf!vq!jcxg!tgrqtvgf!vq!cp{!fghgpfcpv�jkf!kphqtocvkqp!ku!pqv!tgngxcpv!yjgp!kv!

eqogu!vq!rngcfkpi!vjcv!fghgpfcpvu!vjgougnxgu!uqwijv!vq!okungcf!kpxguvqtu/!!Rnckpvkhh!cnuq!tgnkgu!qp!

fghgpfcpvu�!rwtrqtvgf!tgegkrv!qh!�tgrqtvu!eqpvckpkpi!vjg!vtwg!hcevu!tgictfkpi!vjg!gzrcpukqp�!

)¸;7*-!cu!ygnn!cu!fghgpfcpvu�!rqukvkqpu!cv!Enkhhu!)¸;9*-!vq!kphgt!mpqyngfig/!!Dwv!vjg!�tgrqtvu�!

cnngicvkqp!ku!yjqnn{!eqpenwuqt{-!ugg!uwrtc!©!KK)C*-!cpf!rnckpvkhh!fgenkpgu!vq!uc{!yjcv!�vtwg!hcevu�!

ygtg!kp!cp{!urgekhke!tgrqtv/!!Cpf!�htcwfwngpv!kpvgpv!ecppqv!dg!kphgttgf!ogtgn{!htqo!vjg!

Kpfkxkfwcn!Fghgpfcpvu�!rqukvkqpu!kp!vjg!Eqorcp{!cpf!cnngigf!ceeguu!vq!kphqtocvkqp/�!!RT!

Fkcoqpfu-!475!H/4f!cv!799/41!

3/ Enqugpguu!Kp!Vkog!Qh!Cp!Cnngigfn{!Htcwfwngpv!Uvcvgogpv!Cpf!Vjg!
Ncvgt!Fkuenquwtg!Qh!Kpeqpukuvgpv!Kphqtocvkqp! ! !

Rnckpvkhh!cnuq!hcknu!vq!tckug!c!uvtqpi!kphgtgpeg!qh!uekgpvgt!dcugf!qp!vjg!enqugpguu!kp!vkog!qh!

cnngigfn{!htcwfwngpv!uvcvgogpvu!cdqwv!vjg!fkxkfgpf!cpf!Dnqqo!Ncmg!cpf!vjg!ncvgt!fkuenquwtg!qh!

kpeqpukuvgpv!kphqtocvkqp/!!Kp!Octej!3123-!Enkhhu!cppqwpegf!kv!ycu!kpetgcukpi!kvu!fkxkfgpf!d{!

234&/!!¸43/!!Qp!Hgdtwct{!23-!3124-!Enkhhu!cppqwpegf!c!87&!fkxkfgpf!ewv-!yjkej!rnckpvkhh!

gorjcuk|gu!ycu!�nguu!vjcp!qpg!{gct!chvgt�!vjg!fkxkfgpf!kpetgcug/!!¸229/!!Vjg!gngxgp.oqpvj!icr!

dgvyggp!vjg!fkxkfgpf!kpetgcug!cpf!vjg!tgfwevkqp!ku!hct!vqq!nqpi!vq!uwrrqtv!cp!kphgtgpeg!qh!

!

41!Hwtvjgt-!vjg!UCE!fqgu!pqv!gxgp!cvvgorv!vq!rctvkewnctk|g!vjg!cnngigf!ceeqwpvkpi!kuuwgu/!!Ugg!¸;8/!!Cp!
kphgtgpeg!qh!uekgpvgt!tgncvgf!vq!ceeqwpvkpi!okuuvcvgogpvu!ctkugu!qpn{!yjgtg!vjg!cnngigf!ceeqwpvkpi!
xkqncvkqpu!ctg!�uq!ukorng-!dcuke!cpf!rgtxcukxg!kp!pcvwtg-!cpf!uq!itgcv!kp!ocipkvwfg-!vjcv!vjg{!ujqwnf!jcxg!
dggp!qdxkqwu/�!!NEC.Xkukqp-!311;!YN!917825-!cv!+29!)ekvkpi!RT!Fkcoqpfu-!475!H/4f!cv!795*/!!!
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uekgpvgt/!!Vjku!Eqwtv!jcu!jgnf!vjcv!icru!qh!hqwt!oqpvju!ctg!vqq!nqpi!vq!kphgt!uekgpvgt=!vjg!nci!vkog!

jgtg!ku!cnoquv!vtkrng!vjcv/42!!Ugg!Iqqf{gct-!547!H/!Uwrr/!3f!cv!;12!)�hqwt!oqpvju!ku!vqq!fkuvcpv!kp!

vkog!vq!ftcy!cp!cfxgtug!kphgtgpeg�!qh!uekgpvgt*=!ugg!cnuq!Egpvwt{Nkpm-!3126!YN!611587-!cv!+6!

)Pqxgodgt!3123!uvcvgogpv!qh!kpvgpv!vq!eqpvkpwg!fkxkfgpf!hqnnqygf!d{!fkxkfgpf!ewv!kp!Hgdtwct{!

3124!rtqxkfgf!pq!uwrrqtv!hqt!c!uvtqpi!kphgtgpeg!qh!uekgpvgt*/!

KX/ Vjg!�Eqphkfgpvkcn!Ykvpguu�!Cnngicvkqpu!Fq!Pqv!Dqnuvgt!Vjg!Eqornckpv/!

Vjg!Ukzvj!Ektewkv!cpf!qvjgt!eqwtvu!tqwvkpgn{!fkueqwpv!cnngicvkqpu!cdqwv!cpqp{oqwu!

ykvpguugu!kp!fgekfkpi!oqvkqpu!vq!fkuokuu!wpfgt!vjg!RUNTC/43!!Ng{!x/!Xkuvgqp!Eqtr/-!654!H/4f!

912-!922!)7vj!Ekt/!3119*!)EY!cnngicvkqpu!�owuv!dg!fkueqwpvgf!cpf!wuwcnn{!vjcv!fkueqwpv!yknn!dg!

uvggr�*/!!Eqwtvu!tgeqipk|g!vjg!uwduvcpvkcn!tkum!vjcv!EYu!�jcxg!czgu!vq!itkpf/!/!/!ctg!n{kpi!/!/!/!]qt_!

fqp�v!gxgp!gzkuv/�!!Jkiikpdqvjco!x/!Dczvgt!Kpv�n!Kpe/-!5;6!H/4f!864-!868!)8vj!Ekt/!3118*/!!

Gzrnckpkpi!vjg!�tgswktg]ogpv!qh_!c!jgcx{!fkueqwpv-�!Lwfig!Rqupgt!tgegpvn{!ytqvg!vjcv!�]v_jg!

uqwtegu!oc{!dg!knn.kphqtogf-!oc{!dg!cevkpi!htqo!urkvg!tcvjgt!vjcp!mpqyngfig-!oc{!dg!

okutgrtgugpvgf-44!oc{!gxgp!dg!pqpgzkuvgpv�c!ikookem!hqt!qdvckpkpi!fkueqxgt{!equvn{!vq!vjg!

fghgpfcpvu!cpf!oc{dg!hqtekpi!ugvvngogpv!qt!kpfwekpi!oqtg!hcxqtcdng!ugvvngogpv!vgtou/�!!Ekv{!qh!

Nkxqpkc-!822!H/4f!cv!86;/!!Vjg!EY!cnngicvkqpu!kp!vjg!UCE!eqpvtkdwvg!pqvjkpi/!!!

C/ Jcnh!Vjg!EYu!Nghv!Enkhhu!Dghqtg!Qt!Fwtkpi!Vjg!Encuu!Rgtkqf/!

Uvcvgogpvu!d{!uqwtegu!yjq!ygtg!pqv!gornq{gf!d{!vjg!Eqorcp{!fwtkpi!vjg!Encuu!Rgtkqf!

ctg!kttgngxcpv/!!Ugg-!g/i/-!Hkhvj!Vjktf-!842!H/!Uwrr/!cv!833!)EY!kphqtocvkqp!�rtg.fcvgu!vjg!encuu!

!

42!Rnckpvkhh!cnuq!itcuru!cv!uvcvgogpvu!ocfg!d{!Ot/!Ecttcddc!qp!Qevqdgt!35!cpf!36-!3123-!!vjcv!�yg!tgockp!
hqewugf!qp!/!/!/!ockpvckpkpi!qwt!ewttgpv!fkxkfgpf�!cpf!�ocpcigogpv!tgockpu!hqewugf!qp!gzgewvkpi!vjg!
Rjcug!KK!gzrcpukqp!cv!Dnqqo!Ncmg/�!!¸253)g*)x*-!253)c*)xk*/!!Dg{qpf!vjg!hcev!vjcv!vjku!vkog!icr-!vqq-!ku!vqq!
nctig-!ugg!Egpvwt{Nkpm-!3126!YN!611587-!cv!+6-!dqvj!uvcvgogpvu!ctg!yjqnn{!kppqewqwu/!!Vjg!UCE!fqgu!
pqv!cnngig!vjcv!Ecttcddc!uckf!vjg!fkxkfgpf!ycu!egtvckp!vq!tgockp!kp!rnceg!qt!vjcv!Rjcug!KK!ycu!iwctcpvggf!
vq!rtqeggf/!!Swkvg!vjg!eqpvtct{-!jku!uvcvgogpvu!ygtg!curktcvkqpcn�qpg!fqgu!pqv!�hqewu]_!qp�!cejkgxkpi!vjg!
kpgxkvcdng!dwv-!tcvjgt-!qp!cejkgxkpi!iqcnu!vjcv-!yjkng!ugv-!ctg!hct!htqo!hqtgiqpg!eqpenwukqpu/!!!!!
43!Crrgpfkz!G!uwooctk|gu!egtvckp!fghgevu!kp!vjg!cnngicvkqpu!cdqwv!vjg!pkpgvggp!eqphkfgpvkcn!ykvpguugu/!
44!Cu!vjg{!jcxg!dggp!jgtg-!ugg!Oqv/!vq!Uvtkmg/!
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rgtkqf!cpf-!vjwu-!ku!kttgngxcpv�*=!Uctchkp!x/!DkqOkogvke!Vjgtcrgwvkeu-!Kpe/-!3124!YN!24;632-!cv!

+2;!)O/F/!Vgpp/!Lcp/!21-!3124*!)rtg.encuu!rgtkqf!gornq{ggu!�eqwnf!pqv!jcxg!mpqyp!yjcv!ycu!kp!

]fghgpfcpv�u_!eqtrqtcvg!okpf!cv!vjg!vkog!kv!kuuwgf!vjg!ejcnngpigf!uvcvgogpvu�*-!chh�f-!858!H/4f!

546!)7vj!Ekt/!3125*/!!D{!rnckpvkhh�u!qyp!cfokuukqp-!ukz!qh!vjg!ugetgv!uqwtegu!)EYu!21-!25-!26-!31-!

32-!35*!ygtg!pqv!gornq{gf!d{!Enkhhu!cv!cnn!fwtkpi!vjg!Encuu!Rgtkqf-!vjtgg!qvjgtu!)EYu!6-!27-!37*!

nghv!fwtkpi!vjg!Encuu!Rgtkqf-45!cpf!pqpg!ku!c!ewttgpv!gornq{gg/!!Crr/!D/!!Vjwu-!vjg!cnngicvkqpu!

cdqwv!cv!ngcuv!pkpg!qh!vjg!pkpgvggp46!uqwtegu!owuv!dg!gkvjgt!fkutgictfgf!qt!fkueqwpvgf!gxgp!oqtg!

vjcp!vjg!�wuwcn]_!/!/!/!uvggr�!fkueqwpv/!!Ng{-!654!H/4f!cv!922/!

D/ Uqwtegu!Qh!Vjg!EYu�!Uwrrqugf!�Rgtuqpcn!Mpqyngfig�!Ctg!Pqv!Gzrnckpgf/!

Vq!ujqy!vjcv!c!eqphkfgpvkcn!ykvpguu!jcu!rgtuqpcn!mpqyngfig-!c!rnckpvkhh!owuv!cnngig!

fgvcknu!urgekh{kpi!�jqy!qt!yj{!uwej!gornq{gg]_!yqwnf!jcxg!ceeguu!vq!vjg!kphqtocvkqp!]jg_!

rwtrqtv]u_!vq!rquuguu/�!!Ecn/!Rwd/!Goru/!Tgv/!U{u/!x/!Ejwdd!Eqtr/-!4;5!H/4f!237-!259!)4f!Ekt/!

3115*/!!Dwv!vjg!UCE!�hckn]u_!vq!rtqxkfg!mg{!fcvc�!tgictfkpi!�jqy!gcej!]EY_!jcf!rgtuqpcn!

mpqyngfig!qh!vjg!kphqtocvkqp!cnngigf!kp!vjg!Eqornckpv/�!!Fkgdqnf-!3119!YN!4;38578-!cv!+8/!!!

C!pwodgt!qh!vjg!ugetgv!uqwtegu!ygtg!nqy.ngxgn!gornq{ggu-47!cpf!vjg!UCE!fqgu!pqv!

gzrnckp!jqy!qt!yj{!vjg{!jcf!kphqtocvkqp!cdqwv!yjcv!cp{!fghgpfcpv!fkf!qt!fkf!pqv!mpqy!qp!c!

rctvkewnct!vqrke!cv!c!rctvkewnct!vkog/!!Ugg!Uctchkp-!3124!YN!24;632-!cv!+2;!)nqygt.ngxgn!EY!

cnngicvkqpu!�pqv!rctvkewnctn{!rgtuwcukxg�*=!Ejwdd-!4;5!H/4f!cv!25;!)ecuvkpi!curgtukqpu!qp!nqy.

ngxgn!EY!cnngicvkqpu*/!!Vjgug!nqy.ngxgn!uqwtegu!cnuq!qrkpg!qp!vqrkeu!ygnn!dg{qpf!vjg!ueqrg!qh!

vjgkt!lqd!tgurqpukdknkvkgu/!!Eh/!Uqtmkp-!3116!YN!256;846-!cv!+8!)fkueqwpvkpi!EY!cnngicvkqp!kp!

!

45!Eh/!Mctrqx!x/!Kpukijv!Gpvgtu/-!Kpe/-!3121!YN!5978745-!cv!+7!)F/!Ctk|/!Pqx/!27-!3121*!)uqwteg!yjq!nghv!
eqorcp{!fwtkpi!vjg!encuu!rgtkqf!ycu!wptgnkcdng*/!!!
46!Ugg!Kp!tg!Hgttq!Eqtr/!Uge/!Nkvki/-!3118!YN!27;2469-!cv!+23!)P/F/!Qjkq!Lwpg!22-!3118*!)�]V_jg!ujggt!
pwodgt!qh!eqphkfgpvkcn!uqwtegu!]fqgu!pqv_!qxgteqog]_!vjg!ygcmpguugu!kp!vjg]kt_!uvcvgogpvu/�*/!!!
47!Ugg-!g/i/-!¸88!)EY!28!cp!�cpcn{uv�*-!¸92!)EY!31!c!�Ycdwuj!gornq{gg-�!k/g/-!cp!gornq{gg!yjq!fkf!pqv!
gxgp!yqtm!cv!Dnqqo!Ncmg*/!!
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cdugpeg!qh!hcevu!ujqykpi!jqy!ujg!yqwnf!rquuguu!kphqtocvkqp!ikxgp!jgt!lqd!vkvng*/!!Hqt!gzcorng-!

EY!29�cp!KV!ocpcigt!kp!Engxgncpf�ku!ekvgf!hqt!jku!etkvkswg!qh!vjg!tckn!kphtcuvtwevwtg!cv!Dnqqo!

Ncmg/!!Gxgp!kh!EY!29!fkf!qhhgt!c!xkgy!qp!vjg!uwdlgev�yjkej!ku!qrgp!vq!fqwdv!)ugg!Oqv/!vq!Uvtkmg!

cv!21.23*�vjku!vqrke!ku!hct!qwvukfg!vjg!ueqrg!qh!EY!29�u!lqd/!!¸94/!!Cpf!rnckpvkhh!tgnkgu!jgcxkn{!

qp!EY!8�u!ejcnngpig!vq!Enkhhu�!fkxkfgpf!oqfgnkpi!dwv!hcknu!vq!gzrnckp!jqy!qt!yj{!EY!8!jcf!

uwhhkekgpv!kphqtocvkqp!qp!vjg!uwdlgev-!ikxgp!jgt!tqng!cu!c!�vcz!fktgevqt/�!!¸42-!226/!!)Oqtgqxgt-!

rnckpvkhh�u!cnngicvkqpu!cdqwv!jgt!ctg!dcfn{!okutgrtgugpvgf-!ugg!Oqv/!vq!Uvtkmg!cv!;.21/*!!!

Vjgug!ugtxg!cu!gzcorngu!qh!vjg!tcorcpv!urgewncvkqp!cpf!jc|{!crrgcnu!vq!igpgtcnk|gf!

mpqyngfig!vjcv!rnckpvkhh!vtkgu!vq!rcuu!qhh!cu!vjg!EYu�!rgtuqpcn!mpqyngfig/!!Ugg!Kp!tg!Hgttq-!3118!

YN!27;2469-!cv!+23!)tglgevkpi!ugetgv!uqwteg!qrkpkqpu!eqpukuvkpi!qh!��ycvgt.eqqngt!iquukr-�!

�kttgngxcpv!urgewncvkqp-�!]qt_!�itcvwkvqwu!etkvkekuo��*/!!!

E/ Vjg!EY!Cnngicvkqpu!Ctg!Xciwg!Cpf!Eqpenwuqt{/!

Vq!jcxg!cp{!xcnwg-!cpqp{oqwu!ykvpguu!cnngicvkqpu!owuv!�cnngig!yjq!]cv!vjg!eqorcp{_!

mpgy!cdqwv!]vjg!cnngigf!ytqpifqkpi_!cpf!yjcv-!yjgp-!yjgtg-!cpf!jqy!vjg{!mpgy/�!!Ng{-!654!

H/4f!cv!922/!!�Yjgp!eqphkfgpvkcn!uqwtegu!ctg!wugf!vq!uwrrqtv!xciwg!cpf!eqpenwuqt{!cnngicvkqpu-!

vjg!cnngicvkqpu!ctg!pqv!ceeqtfgf!owej!ygkijv/�!!Mqpmqn-!6;1!H/4f!cv!4;;/!!Jgtg-!vjg!cpqp{oqwu.

ykvpguu!cnngicvkqpu!ctg!kpxctkcdn{!igpgtcn!cpf!ncem!hcevwcn!fgvcknu/
48

!!Vjgug!v{rgu!qh!�dctg.dqpgu!

uvcvgogpvu!/!/!/!ctg!rtqrgtn{!fkueqwpvgf/�!!Kf/=!ugg-!g/i/!Ejwdd-!4;5!H/4f!cv!266!)�Igpgtke!cpf!

eqpenwuqt{!cnngicvkqpu!dcugf!wrqp!/!/!/!eqplgevwtg�!fq!pqv!eqog!enqug!vq!ucvkuh{kpi!vjg!RUNTC/*/!

! !

!

48!Hqt!gzcorng-!vjg!UCE!cnngigu!EY!28!ycu!�cyctg!qh!egtvckp!rtqlgevu!ykvjkp!vjg!Eqorcp{!vjcv!tcp!
qxgtvkog�!)¸88*-!cpf!EY!2!vjqwijv!�ocpcigogpv!ycu!pqv!urgpfkpi!oqpg{!ykugn{!cpf!ycu!pqv!jktkpi!vjg!
tkijv!rgqrng�!)¸86*/!!Ugg!cnuq-!g/i/-!¸29-!42-!49-!76-!83-!85-!88-!91!)cnngicvkqp!EY!2;!dgnkgxgf!
vtcpurqtvcvkqp!rtqdngou!�equv!c!nqv!qh!oqpg{-�!ykvjqwv!cvvgorvkpi!vq!swcpvkh{!vjg!equv!qt!urgekh{!kvu!
korcev*=!92!)cnngikpi!�qvjgt!vtcpurqtvcvkqp!cpf!qrgtcvkqpcn!kuuwgu!cv!Dnqqo!Ncmg�*-!;8!)EY!27!yqwnf!
�kphqto!Xcnnëg!vjcv!c!rctvkewnct!rtqlgev!ycu!iqkpi!vq!equv!c!egtvckp!coqwpv�*/!!!!
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F/ Cnngicvkqpu!Cdqwv!EYu!Ctg!Wpeqppgevgf!Vq!Vjg!Fghgpfcpvu�!Mpqyngfig/!

EY!cnngicvkqpu!vjcv!hckn!vq!eqppgev!fghgpfcpvu!vq!cnngigf!kortqrtkgvkgu!jcxg!pq!xcnwg/!!

Ugg!Kpf/!Uvcvg!Fkuv/!Eqwpekn!x/!Qopkectg-!Kpe/-!694!H/4f!;46-!;56.57!)7vj!Ekt/!311;*!)chhktokpi!

fkuokuucn=!eqornckpv!fkf!pqv!eqppgev!EY!cnngicvkqpu!vq!fghgpfcpvu*/!!C!rnckpvkhh!owuv!cuugtv!

urgekhke!hcevu!nkpmkpi!�itqwpf.ngxgn�!rtqdngou!vq!�eqtrqtcvg.ngxgn�!mpqyngfig!d{!fghgpfcpvu/!!

Ugg!Kp!tg!YcvejIwctf!Uge/!Nkvki/-!3117!YN!3;38774-!cv!+8.9!)Y/F/!Ycuj/!Qev/!23-!3117*/!!

Eqwtvu!fkutgictf!cnngicvkqpu!yjgp!vjg!EY!ku!pqv!�cnngigf!vq!jcxg!jcf!cp{!fktgev!eqpvcev!ykvj!]c!

fghgpfcpv_!qp!cp{!vqrke/�!!Ekv{!qh!Rqpvkce!Igp/!Goru/!Tgv/!U{u/!x/!Uvt{mgt!Eqtr/-!976!H/!Uwrr/!3f!

922-!935.36!)Y/F/!Okej/!3123*=!ugg!cnuq!Hkhvj!Vjktf-!842!H/!Uwrr/!3f!cv!832.33!)fkuokuukpi!

yjgtg!�pq!hcevu!]ctg_!cnngigf!htqo!yjkej!kv!ecp!dg!kphgttgf!vjcv!vjg!EY!jcf!uwhhkekgpv!eqpvcev!

ykvj!cp{!qh!vjg!fghgpfcpvu!vq!korwvg!]jgt_!mpqyngfig!qh!okueqpfwev!vq!vjg!fghgpfcpvu�*/!!!

Kp!vjg!yjqng!UCE-!qpn{!qpg!EY!cnngicvkqp!gxgp!ctiwcdn{!tghgtu!vq!kphqtocvkqp!vjg!uqwteg!

cnngigfn{!ocfg!mpqyp!vq!c!fghgpfcpv!)¸49*-!cpf!gxgp!vjcv!ncemu!rctvkewnctu!cdqwv!vjg!pcvwtg!qh!

vjg!kphqtocvkqp!qt!yjgp!kv!ycu!uwrrqugfn{!tgnc{gf/!!Vjg!tguv!qh!vjg!UCE!ngxgnu!uecvvgtujqv!

cnngicvkqpu!vjcv-!hqt!gzcorng-!�kuuwgu!ykvj/!/!/!gswkrogpv!cv!Dnqqo!Ncmg!ygtg!ygnn.mpqyp!cpf!

ygnn.wpfgtuvqqf!kpvgtpcnn{�!)EY!21-!¸76*-!qt!vjcv!�kpcfgswcvg!rtkeg!oqfgnkpi!ycu!ygnn.mpqyp!

kpvgtpcnn{�!)EY!8-!¸226*/!!Eh/!Twuuq-!888!H/!Uwrr/!3f!cv!636!)�eqpenwuqt{!cnngicvkqp!vjcv!/!/!/!

kphqtocvkqp!ycu!ygnn!mpqyp!/!/!/!fqgu!pqv!etgcvg!c!uvtqpi!kphgtgpeg!qh!uekgpvgt/�*/!

EQPENWUKQP!
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EY!2! 75! Ujwvfqypu!cv!Dnqqo!Ncmg! ! Z! Z! ! Z! !

86! Ocpcigogpv!cpf!Uvchhkpi!cv!Dnqqo!Ncmg! Z! Z! Z! ! ! !

96! Xkukvu!vq!Dnqqo!Ncmg! ! Z! Z! ! ! !

97! Qxgtukijv!qh!Dnqqo!Ncmg! ! Z! Z! ! ! !

253)c*)kkk*! Ujwvfqypu!cv!Dnqqo!Ncmg! ! Z! Z! ! ! Z!

! 253)e*)kk*! Xkukvu!vq!Dnqqo!Ncmg! ! Z! Z! ! ! Z!

! 253)e*)kkk*! Qxgtukijv!qh!Dnqqo!Ncmg! ! Z! Z! ! ! Z!

EY!3
2
! 78! Rtqfwevkqp!Iqcnu! Z! Z! Z! Z! ! !

79! Rtqfwevkqp!Iqcnu! Z! Z! Z! Z! ! !

96! Xkukvu!vq!Dnqqo!Ncmg! Z! Z! Z! Z! ! !

227! Dnqqo!Ncmg!Dwfigv!Rtqdngou! Z! Z! Z! Z! Z! !

228! Ocpcigogpv!Rtcevkegu! Z! Z! Z! Z! ! !

253)c*)kkk*! Rtqfwevkqp!Iqcnu! Z! Z! Z! Z! ! !!Z!

253)d*)kk*! Xkukvu!vq!Dnqqo!Ncmg! Z! Z! Z! Z! ! !!Z3!

EY!6! 87! Equvu!cpf!Ceeqwpvkpi!cv!Dnqqo!Ncmg! ! Z! Z! Z! Z! !

EY!8! 42! Tgcuqp!vq!Kpetgcug!Fkxkfgpf! Z! ! Z! ! Z! !

49! Fkxkfgpf!Vguvkpi!cpf!Rtkekpi!Fcvc! ! Z! ! ! Z! !

85! Rjcug!Rtqitco!Xkcdknkv{!cpf!Korcktogpv! Z! Z! Z! ! ! !

98! Korcktogpv!Cpcn{uku! ! Z! Z! ! ! !

226! Rtkeg!Hqtgecuvkpi! ! Z! Z! ! ! !

253)c*)kx*! Korcktogpv!Cpcn{uku! Z! Z! Z! ! ! Z!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2
! Vjg! kvcnkek|gf! EYu! jcxg! rtqxkfgf! fgenctcvkqpu! wpfgt! rgpcnv{! qh! rgtlwt{! cvvguvkpi! vjcv! vjg! UCE�u!

cnngicvkqpu!cdqwv!vjgo!ctg!wpvtwg!qt!okutgrtgugpvgf/!!Ugg!Oqv/!vq!Uvtkmg/!!!

3
!Pgkvjgt!ekvgf!rctcitcrj!eqpvckpu!c!ujtgf!qh!kphqtocvkqp!htqo!EY!3!uwrrqtvkpi!vjg!cnngicvkqpu!hqwpf!kp!

rctcitcrj!253)d*)kk*/!
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! 253)g*)kk*! Rtkekpi!Fcvc! ! Z! ! ! Z! Z!

! 253)h*)kk*! Vguvkpi!cpf!Uwuvckpcdknkv{!qh!vjg!Fkxkfgpf ! Z! ! ! Z! Z!

EY!21! 29! Fwg!Fknkigpeg!cv!Dnqqo!Ncmg! Z! Z! Z! Z! Z! !

76! Dnqqo!Ncmg!Rtqfwevkqp!Kuuwgu! ! Z! Z! Z! ! !

! 97! Ocpcigogpv!cpf!Fwg!Fknkigpeg!cv!Dnqqo!

Ncmg!

Z! Z! Z! Z! ! !

! 253)c*)kk*! Fwg!Fknkigpeg!cv!Dnqqo!Ncmg! Z! Z! Z! Z! ! Z!

! 253)c*)kkk*! Cvvgpfcpeg!cv!Oqpvtgcn!Oggvkpiu! ! Z! Z! Z! ! Z!

! 253)d*)kkk*! Cvvgpfcpeg!cv!Oqpvtgcn!Oggvkpiu! ! Z! Z! Z! ! Z!

! 253)f*)k*! Fwg!Fknkigpeg!cv!Dnqqo!Ncmg! Z! Z! Z! Z! Z! Z!

EY!22! 81!'!p/5! Eqpegpvtcvqt!Kuuwgu! ! Z! Z! ! Z! !

EY!25! 82! Eqpegpvtcvqt!Kuuwgu! Z! ! Z! Z! Z! !

EY!26! 82!p/6! Eqpegpvtcvqt!cpf!Kphtcuvtwevwtg!Kuuwgu! Z! Z! Z! Z
4
! Z! !

EY!27!

!

92!p/7! Eqpxg{qt!Kuuwgu! Z! ! Z! Z! Z! !

96! Xkukvu!vq!Dnqqo!Ncmg! Z! Z! Z! Z! ! !

;8! Xcnnëg!Ceeqwpvkpi!Ocpkrwncvkqpu! ! Z! Z! Z! ! !

;9! Xcnnëg!Ceeqwpvkpi!Ocpkrwncvkqpu! ! Z! Z! Z! ! !

! ;;! Rjcug!KK!cpf!Dwfigvkpi!Kuuwgu! ! Z! Z! Z! ! !

! 212! Fgnc{!qh!Rjcug!KK!Gzrcpukqp! Z! Z! Z! Z! ! !

EY!28! 88! Uvchhkpi!cv!Dnqqo!Ncmg! ! Z! Z! ! ! !

97! Qxgtukijv!qh!Dnqqo!Ncmg! Z! ! Z! ! ! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

4!Pqv!c!Enkhhu�!gornq{gg=!gornq{gf!d{!EKOC,/!!Crrgpfkz!D!vq!UCE/!!!
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253)d*)kkk*! Dwfigv!Qxgtcigu! Z! Z! Z! ! ! !!Z
5
!

EY!28! 253)e*)kkk*! Fwg!Fknkigpeg!cv!Dnqqo!Ncmg!! Z! ! Z! ! ! !!Z!

EY!29! 94! Tckn!U{uvgo!cv!Dnqqo!Ncmg! Z! Z! Z! ! ! !

EY!2;! 91! Vtcpurqtvcvkqp!U{uvgo!cv!Dnqqo!Ncmg! ! Z! Z! ! Z! !

EY!31! 92! Qrgtcvkqpcn!Kuuwgu!cv!Dnqqo!Ncmg! Z! Z! Z! Z! Z! !

EY!32! 93! Vtcpurqtvcvkqp!U{uvgo! Z! Z! Z! Z! Z! !

EY!35! 223! Fkxkfgpf!cpf!Hkpcpekcn!Oqfgnkpi! Z! Z! Z! Z! ! !

! 224! Fkxkfgpf!cpf!Hkpcpekcn!Oqfgnkpi! Z! Z! Z! Z! Z! !

EY!36!

!

79! Qxgtukijv!qh!Dnqqo!Ncmg! Z! Z! Z! ! ! !

96! Xkukvu!vq!Dnqqo!Ncmg! ! Z! Z! ! ! !

! 253)c*)kk*! Xkukvu!vq!Dnqqo!Ncmg! ! Z! Z! ! ! !!Z!

! 253)c*)kkk*! Qxgtukijv!qh!Dnqqo!Ncmg! Z! Z! Z! ! ! !!Z
6
!

! 253)e*)kk*! Xkukvu!vq!Dnqqo!Ncmg! ! Z! Z! ! ! !!Z!

! 253)e*)kx*! Qxgtukijv!qh!Dnqqo!Ncmg! Z! Z! Z! ! ! !!Z
7
!

EY!37! 96! Xkukvu!vq!Dnqqo!Ncmg! ! ! Z! Z! ! !

! 253)c*)kk*! Xkukvu!vq!Dnqqo!Ncmg! ! ! Z! Z! ! Z
8
!

! 253)d*)kk*! Xkukvu!vq!Dnqqo!Ncmg! ! ! Z! Z! ! Z
9
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

5!Vjtgg!qh!vjg!hqwt!rctcitcrju!ekvgf!kp!uwrrqtv!fq!pqv!gxgp!tghgtgpeg!EY!28/!

6!Qpn{!qpg!qh!vjg!vyq!ekvgf!rctcitcrju!ogpvkqpu!EY!36/!

7
!Qpn{!qpg!qh!vjg!vyq!ekvgf!rctcitcrju!ogpvkqpu!EY!36/!

8
!Gzciigtcvgu!eqpvgpv!qh!vjg!ekvgf!EY!37!cnngicvkqp/!

9!Qpn{!qpg!qh!vjg!vyq!ekvgf!rctcitcrju!ogpvkqpu!EY!37/!!Gzciigtcvgu!eqpvgpv!qh!ekvgf!cnngicvkqp/!

!
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EY!38! 83! Tgxgpwg!Kuuwgu!cv!Dnqqo!Ncmg! Z! Z! Z! Z! ! !

! 253)d*)kkk*! Tgxgpwg!Kuuwgu!cv!Dnqqo!Ncmg! Z! Z! Z! Z! ! Z!

! 253)f*)kk*! Dnqqo!Ncmg!Ceeqwpvkpi! Z! Z! Z! Z! ! Z!

EY!3;! 29! Fwg!Fknkigpeg!cv!Dnqqo!Ncmg! Z! Z! Z! ! ! !

! 77! Rtqfwevkqp!cv!Dnqqo!Ncmg! Z! Z! Z! ! ! !

! 79! Rtqfwevkqp!cv!Dnqqo!Ncmg! ! Z! Z! ! ! !

! 84! Dnqqo!Ncmg!Hkpcpekcn!Tgrqtvu! ! Z! Z! ! ! !

! 88! Ocpcigogpv!Vwtpqxgt!cv!Dnqqo!Ncmg! Z! Z! Z! ! ! !

! 96! Xkukvu!vq!Dnqqo!Ncmg! ! Z! Z! ! ! !

! 97! Fwg!Fknkigpeg!cpf!Ocpcigogpv!cv!Dnqqo!

Ncmg!

Z! Z! Z! ! ! !

! 253)c*)kk*! Fwg!Fknkigpeg!cv!Dnqqo!Ncmg! ! Z! Z! ! ! !!Z!

! 253)d*)kk*! Xkukvu!vq!Dnqqo!Ncmg! Z! Z! Z! ! ! !!Z
;
!

! 253)d*)kkk*! Dnqqo!Ncmg!Hkpcpekcn!Tgrqtvu! ! Z! Z! ! ! !!Z!

! 253)e*)kk*! Fwg!Fknkigpeg!cv!Dnqqo!Ncmg! ! Z! Z! ! ! !!Z!

! 253)e*)kkk*! Ocpcigogpv!cv!Dnqqo!Ncmg! ! Z! Z! ! ! !!Z!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

;!Gzciigtcvgu!eqpvgpv!qh!vjg!ekvgf!EY!3;!cnngicvkqpu/!
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