
ARKANSAS TEACHER RETIREMENT SYSTEM SEEKS TO RECOVER LOSSES INCURRED ON 
INVESTMENTS IN ALLIANZ STRUCTURED ALPHA PRODUCTS 
 
Today, Arkansas Teacher Retirement System (“ATRS”), a multibillion dollar retirement plan,  
filed a complaint in the United States District Court for the Southern District of New York 
seeking to recover the losses it incurred as a result of negligence and breaches of fiduciary and 
contractual duties by Allianz Global Investors U.S. LLC and related defendants (“Allianz”). 
 
The complaint alleges that ATRS invested in the Structured Alpha U.S. Equity 250 LLC, the 
Structured Alpha Global Equity 350 LLC, and the Structured Alpha Global Equity 500 LLC, which 
each had an investment strategy designed to provide stable returns and protection during a 
market downturn.  The complaint alleges that Allianz deviated dramatically from the market-
neutral strategy its contracts and fiduciary obligations required it to follow.   
 
The complaint also alleges that, once the Alpha funds started incurring losses in February, 
Allianz took a series of actions in further contravention of the risk-management principles and 
investment strategy it was required to follow that exacerbated the losses in the Alpha funds. 
 
ATRS is taking this important action in order to protect the assets it holds in trust for the 
retirement of current and retired school teachers and other beneficiaries, and to hold Allianz 
accountable for its wrongful conduct.   
 
For more information, please contact the undersigned: 
 
Avi Josefson 
Bernstein Litowitz Berger & Grossmann LLP 
Avi@blbglaw.com 
212-554-1493 
 
Or  
 
Frederic Fox 
Kaplan Fox & Kilsheimer LLP 
Ffox@kaplanfox.com 
212-687-1980 
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