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BERNSTEIN LITOWITZ BERGER & GROSSMANN LLP
is ranked in Chambers USA 2006, 2007 and 2008
as follows:

� BERNSTEIN LITOWITZ BERGER & GROSSMANN LLP 
Litigation: Securities Mainly Plaintiff

� BERGER Max; COFFEY Sean
Leading Individuals – Litigation: Securities Mainly Plaintiff

2006
The Firm: Clients are unanimous in their opinion that Bernstein Litowitz gives
“the best advice in the field.” Wall Street, meanwhile, has been left shaken by the firm’s
decimation of its defenses in the WorldCom litigation. It has always had a strong
reputation for prosecuting class and private actions on behalf of individual and
institutional clients, but, as commentators observe and recent headlines confirm,
the team has “really stepped up to the game on this one.” It applied specialized secu-
rities expertise and resources to devastating effect, recovering more than $6 billion
from the 17 investment banks that underwrote the sale of WorldCom bonds. Arthur
Andersen, the only defendant in the class action trial before Judge Cote, contributed
$65 million to this immense cash pool, shortly before closing arguments. The firm’s
sterling track record also includes securing an almost unprecedented class action
verdict in favor of investors in the Clarent securities fraud trial, and obtaining corpo-
rate governance reforms on a wide scale. Deemed “ethical, honorable and not just
out to get a large fee” by market authorities, Bernstein Litowitz’s role as the Robin
Hood of New York law firms seems assured for years to come.

The Lawyers: The “tough and passionate” Sean Coffey spearheaded the team pros-
ecuting the WorldCom securities class action, earning the respect – and fear – of the
financial world. Prior to his appointment to the firm, he was a litigation partner at
Latham & Watkins. Founding member Max Berger has a similarly weighty profile,
having obtained a $3.2 billion settlement in the Cendant securities litigation. Inter-
viewees laud him as “one of the best fraud litigators out there.” Together, he and Coffey
attract praise for keeping clients fully informed: “They never make a decision with-
out consultation.”

2007
The Firm: As Milberg Weiss experiences troubling times,BLB&G has taken center stage
as “the firm to be feared” in securities litigation. It has always been held in high esteem for
prosecuting class and private actions on behalf of individual and institutional clients,but,
following a multibillion-dollar victory in the WorldCom proceedings that shook Wall
Street to its foundations, the 50-lawyer practice has taken up permanent residence in the
utmost echelon of the plaintiffs’Bar.Continuing the trend of major wins into 2006, team
members obtained a recovery of $311 million on behalf of defrauded investors In re
Williams Securities Litigation – one of the largest ever class action payouts in the SEC-
related arena.As a measure of BLB&G’s “power and effectiveness” at the moment, this case
is in the same category as the firm’s representation of the bondholder class in the heavily
scrutinized HealthSouth Litigation; proceedings which so far, have resulted in a $445
million settlement. Deemed “honest and impassioned” by observers, the team looks set –
as time advances – to add even greater luster to an already shining reputation.
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The Lawyers: In February 2006, BLB&G and lead plaintiffs Ontario Teachers’
Pension Plan Board and the Treasury of the State of New Jersey announced that they
had reached an agreement with Nortel Networks to settle a securities fraud class action
for approximately $2.4 billion in cash and Nortel common stock. The “formidable
duo” responsible for prosecuting this action consists of founding member Max Berger
and the “utterly indefatigable” Sean Coffey. Neither lawyer is a stranger to complex
disputes that attract high levels of interest; Berger secured a $3.2 billion settlement in
the Cendant securities litigation, while Coffey spearheaded the winning team in
WorldCom.

2008
The Firm: “An emerging leader in its field,” BLB&G continues to be selected for
the most highly visible securities fraud litigations, which are the cornerstone of its
class action litigation practice; a team of 50 “client-focused, trial-driven” lawyers
specializes in prosecuting class and private actions nationwide on behalf of indi-
vidual and institutional clients. The firm monitors the portfolios, and is retained as
securities litigation counsel, for over 75 of the country’s most significant public
pension plans and institutional investors – more than any other firm in its field.
In the past year, BLB&G obtained a number of notable securities class action settle-
ments, including partial recoveries in several ongoing matters. These included 
a $295 million partial recovery in the Delphi Corporation Securities Litigation, a
$140 million partial settlement for the investor class in the Refco Securities Litiga-
tion, and two settlements in the McKesson HBOC Securities Litigation, amounting
to $82.5 million. It has also achieved success in the deal litigation arena by contest-
ing the terms imposed on public investors through self-dealing transactions 
by corporate executives in proposed mergers and going-private transactions.
These cases include the Ceridian Shareholders Litigation and Cablevision Share-
holders Litigation.

The Lawyers: The cofounder and “éminence grise of the firm,” Max Berger is
dubbed “among the most formidable adversaries in his field.” Heading the litigation
practice, he prosecutes class and individual actions on behalf of clients. Opponents
pay tribute to his “principled approach, nice style and lightness of touch.” The many
securities litigations on which he has taken a leading role include the WorldCom,
Cendant and Nortel Networks matters. Managing partner Sean Coffey is praised as
“quite simply a first-class trial lawyer.” He served as the lead trial attorney in World-
Com, and currently serves as court-appointed lead counsel representing investors in
the Omnicom, HealthSouth, Merck, Refco, Delphi and Converium litigations, as well as
copyright holders in the Premier League v YouTube class action.
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TTHHEE  FFIIRRMM

Managing Partners: Max Berger, John (Sean) Coffey

Number of partners: 13
Number of other lawyers: 34

FIRM OVERVIEW: Bernstein Litowitz Berger & Grossmann LLP (BLB&G) is
a premier litigation firm representing individual and institutional investor
clients worldwide. Since its founding in 1983, BLB&G has obtained over $20
billion in recoveries for investors and achieved precedent-setting corporate
governance reforms on behalf of its institutional investor clients. The firm has
also prosecuted some of the most significant employment discrimination, civil
rights and consumer protection cases on record. Equally important, the firm
has advanced novel and beneficial principles by developing important new
law in the areas in which it litigates. As a result of its accomplishments, the
firm and its attorneys have been the subject of numerous feature articles in
major media publications in the United States and abroad. A distinguished
group of trial-tested litigators, BLB&G has repeatedly and consistently earned
high praise from the courts in which it practices, as well as the respect of the
defense firms and insurance carriers whom it faces in court and across the
negotiating table.

MAIN AREAS OF PRACTICE:
Securities Litigation: BLB&G specializes in the litigation of securities fraud
claims. Regularly appointed by the courts as lead counsel in US securities class
actions, BLB&G has distinguished itself by focusing on the representation of
respected institutional investors in meritorious cases. The firm is extremely selec-
tive in its prosecutions, only taking cases where its clients have significant hold-
ings. While BLB&G does not file a high volume of actions, it is well known for
‘consistently bringing high-impact cases’ (Institutional Shareholder Services) and
is widely recognized as ‘the biggest star in the firmament’ (Financial Times) and
‘the cream of the crop’ (Euromoney) among law firms prosecuting complex secu-
rities fraud. Unique among its peers, BLB&G has obtained five of the 10 largest
securities fraud recoveries in history. The firm’s reputation for trial readiness is
well established – it has successfully tried several of the largest and most high-
profile civil fraud cases in history, most recently in representing the investors
victimized by the massive accounting fraud and subsequent bankruptcy of
WorldCom, Inc.
Complex Commercial & Corporate Litigation: BLB&G represents institutions
and individuals in a wide range of complex commercial litigation – typically on
a contingency basis – involving allegations of breach of contract, accountants’
liability, breach of fiduciary duty, fraud and negligence. The firm litigates cases
arising from private placements of debt or equity securities, derivatives and other
specialty financial instruments, prosecutes bankruptcy claims on behalf of cred-
itors and litigation trusts or debtors-in-possession, as well as patent infringement
and intellectual property rights. The firm has litigated cutting edge fiduciary duty
issues in connection with merger and acquisition transactions in order to maxi-
mize shareholder value, protect the shareholder franchise and improve corpo-
rate governance practices. The firm is also at the forefront of litigation concerning
the unlawful backdating of stock options at numerous public companies and is
leading the efforts to recover massive shareholder losses resulting from the recent
collapse of the subprime mortgage sector. By serving exclusively as shareholder-
side advocates, the firm is able to seek disclosure and corporate governance
improvements on a case-by-case basis that pay dividends to clients (and share-
holders generally) on a portfolio-wide basis.

BERNSTEIN LITOWITZ BERGER & GROSSMANN LLP
OFFICES

NEW YORK

1285 Avenue of the Americas New York, NY 10019 
Tel: 212 554 1400   Fax: 212 554 1444
Email: blbg@blbglaw.com
Website: www.blbglaw.com

CALIFORNIA

12481 High Bluff Drive, Suite 300, San Diego, CA 92130
Tel: 858 793 0070   Fax: 858 793 0323

LOUISIANA

2727 Prytania Street, Suite 14, New Orleans, LA 70130
Tel: 504 899 2339   Fax: 504 899 2342

FIRM CONTACT

Firm Contact......................................................Gerald Silk, New York

Corporate Governance & Shareholder Rights: One of the first law firms to
demonstrate that litigation can be an effective tool for stimulating positive change
in failing corporate management settings, BLB&G is an acknowledged leader in
corporate governance reform. The firm’s partners speak frequently on developing
trends at events for the financial, insurance and legal communities and have
written extensively on these subjects. Through the cases which the firm has pros-
ecuted, BLB&G has confronted discriminatory management, sought to make
corporate boards effective and independent, expanded accountability to the
corporate boardroom, and improved the quality of ‘due diligence’ performed
by investment banks, changing ‘Wall Street’ practices for the better.
Asset Protection, Fraud Monitoring & Claims Administration: BLB&G is
the trusted securities fraud monitoring counsel for hundreds of public pension
funds and institutional investors worldwide. The firm monitors financial and
business media, as well as all securities and shareholder derivative litigation to
provide its institutional clients with comprehensive reporting on potential
claims that may impact their holdings. Additionally, the firm assists its clients in
the filing and administration of securities claims.

INTERNATIONAL WORK: The firm represents international and non-US
based institutional investors in numerous commercial matters.

CLIENTS

BLB&G’ s client base include some of the world’ s largest institutional investors
including public pension funds, Taft-Hartley funds, fund managers and foreign
investment managers.
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